

























































































































































































































































































BOROUGH OF SAYREVILLE
MIDDLESEX COUNTY, NEW JERSEY

TRUST FUND

SCHEDULE OF CASH RECEIPTS AND DISBURSEMENTS - INVESTMENTS

FOR THE YEAR ENDED DECEMBER 31, 2015

Unemployment
Compensation

Schedule 2-B

General
Trust
Fund

$ 3,000,000.00

3,000,000.00

Insurance
REF. Fund
Balance - December 31, 2014 B $  241,520.13
Increased by Investments purchased 1-B 242,003.61
483,523.74
Decreased by Investments matured 1-B 241,520.13
Balance - December 31, 2015 B $ 242,003.61

$ 3,000,000.00

TRUST FUND - GENERAL TRUST FUND
SCHEDULE OF DUE FROM FEDERAL GOVERNMENT -
COMMUNITY DEVELOPMENT BLOCK GRANT
FOR THE YEAR ENDED DECEMBER 31. 2015

REF.
Balance - December 31, 2014 B
Increased by:
2015 Grant Award 6-B
Decreased by:
Cash Receipts 1-B

Balance - December 31, 2015 B

Schedule 3-B

§  366,656.49

199,022.00

565,678.49

125,474.28

$  440,204.21



BOROUGH OF SAYREVILLE
MIDDLESEX COUNTY, NEW JERSEY

TRUST FUND-ANIMAL CONTROL
SCHEDULE OF DEFERRED CHARGES -
DEFICIT IN ANIMAL CONTROL FUND RESERVE
FOR THE YEAR ENDED DECEMBER 31, 2015

Schedule 4-B

REF.
Balance - December 31, 2014 B $ 13,358.15
Increased by:
Deficit in Operations 7-B 40,415.73
53,773.88
Decreased by:
Raised by Budget Appropriation - Current Fund 1-B 13,358.15
Balance - December 31, 2015 B $  40415.73
Schedule 5-B
TRUST FUND
DUE TO CURRENT FUND
FOR THE YEAR ENDED DECEMBER 31, 2015
Animal Control General
REF. Total Trust Trust
Balance - December 31, 2014 B $ 20,340.83 $ 18,58859 § 1,752.24
Increased by:
General Trust Fund 1-B 2,125,484.78 2,125,484.78
Expenditures Paid in Other Funds:
Due to State of New Jersey 7-B 3.489.00 3,489.00
Animal Control Trust Fund 7-B 78,888.33 78.888.33 -
2,207,862.11 82,377.33 2,125,484.78
Decreased by:
Interfund Settlement:
General Trust Fund 1-B 2,126,890.61 2,126,890.61
Animal Control Trust Fund 7-B 59,365.35 59,365.35 -
2,186,255.96 59.,365.35 2,126.890.61
Balance - December 31, 2015 B $ 4194698 § 41,600.57 § 346.41




Balance - December 31, 2014

Increased by:
2015 Grant Award

Decreased by:
Program Expenditures:

Disbursed

Balance - December 31, 2015

SCHEDULE OF RESERVE FOR ANIMAL CONTROL EXPENDITURES

Balance - December 31, 2014

Increased by:
Dog License Fees
Cat License Fees
Late and Replacement Fees
Other Fees
Deferred Charges - deficit

Decreased by:

BOROUGH OF SAYREVILLE
MIDDLESEX COUNTY, NEW JERSEY

TRUST FUND - GENERAL TRUST FUND
SCHEDULE OF RESERVE FOR COMMUNITY DEVELOPMENT BLOCK GRANT EXPENDITURES
FOR THE YEAR ENDED DECEMBER 31, 2015

REE.

B

TRUST FUND-ANIMAL CONTROL

FOR THE YEAR ENDED DECEMBER 31, 2015

Expenditures Under R.S. 4:19-15.11

Balance - December 31, 2015

License Fees Collected:

2013
2014

REF,

B

1-B
1-B
1-B

4-B

5-B

Amount

§  38,461.60
29,407.80

$  67.869.40

Schedule 6-B

442,320.17

199.022.00

641.342.17

125,474.28

515,867.89

Schedule 7-B

29,283.60
3,539.00
4,650.00
1,000.00

40,415.73

78.888.33

78.888.33




BOROUGH OF SAYREVILLE
MIDDLESEX COUNTY, NEW JERSEY

TRUST FUND - GENERAL TRUST FUND

SCHEDULE OF OTHER RESERVES

FOR THE YEAR ENDED DECEMBER 31, 2015

Schedule 8-B

BALANCE BALANCE
PURPOSE DEC. 31, 2014 INCREASES DECREASES DEC. 31, 2015
Landscaping Escrow Deposits $ 104,800.00 $ 16,000.00 $ 29,000.00 3 91,800.00
Developers' Security Deposits 285,558.27 7,075.17 33,186.61 259,446.83
Road Opening Deposits 8,399.57 3,065.88 288.00 11,177.45
Engineering Inspection Fees 435,384.74 268,329.07 285,415.75 418,298.06
Planning Escrow Account 177,613.57 115,428.63 106,811.14 186,231.06
Zoning Escrow Account 43,675.59 56,357.49 51,396.50 48,636.58
Municipal Open Space 8,756,840.13 468,686.91 589.00 9,224,938.04
Snow Removal 239,776.14 138,897.44 100,878.70
Special Deposits:
Affordable Housing Trust 3,119.54 4.68 3,12422
Uniform Fire Safety Act - Penalty - Fire Department 5,309.49 4,100.00 9,409.49
Uniform Fire Safety Act - Penalty - Fire Prevention 19,430.37 20,682.00 5,089.97 35,022.40
Off - Duty Municipal Police 285,685.61 428,667.26 547,118.15 167,234.72
Police Badge Deposits 42,854 38 42.854.38
Dumpster Bonds 7,979.50 8,100.00 8,120.00 7,959.50
Narcotics Property Seized 20,621.35 13,833.92 2,373.23 32,082.04
Environmental Penalties 1,000.00 1,000.00
Tax Sale Premium 570,700.00 357,600.00 279,600.00 648,700.00
Third Party Liens 100,414.44 516,944.34 572,926.96 44.431.82
Senior Citizen Contributions 13,866.47 1,600.00 213.63 15,252.84
Fair Share Agreements 390,203.80 390,203.80
Tree Bank Ordinance 563,029.86 12,000.00 27,893.26 547,136.60
Older Americans Contributions 256.80 256.80 -
Parking Offense Adjudication Act 7,463.37 348.00 2,100.00 5,711.37
Project D.A.RE. 7.365.40 2,899.00 4,948.14 5316.26
Recreation Trust 29,669.78 50,250.00 40,056.43 39,863.35
Green Acres Resolution - AES 63,900.00 63,900.00 -
Green Acres Resolution - Gillette 20,000.00 20,000.00 -
Redevelopment Escrow 21,823.59 182.73 7.310.15 14,696.17
Public Defender Fees 3,449.94 23,342.00 21,808.00 4,983.94
Contributions-Fire Department & Prevention 20.00 7,600.00 7,620.00
Steiner Court Maintenance Bond 14,932.95 1,365.00 13,567.95
Antennae Lease Security Deposits 16,907.63 16,907.63
Sheffield Town Settlement 27,000.00 27,000.00
Skate Park Contributions 677.00 677.00
2,237,004.27 1,448,830.93 1,605,756.72 2,080,078.48
$ 12,289,052.28 $ 2,383,774.08 $ 2,251,341.16 $ 12,421,485.20
REE. B 1-B 1-B B
Analysis of Municipal Open Space Balance
Reserve for Municipal Open Space $ 6,224,938.04
Payable for Dieker Farm Installment Payment
due November 1, 2023 3,000,000.00
Above $ 9,224938.04



BOROUGH OF SAYREVILLE
MIDDLESEX COUNTY, NEW JERSEY

Schedule 9-B

TRUST FUND - UNEMPLOYMENT COMPENSATION INSURANCE FUND
SCHEDULE OF RESERVE FOR UNEMPLOYMENT COMPENSATION INSURANCE

FOR THE YEAR ENDED DECEMBER 31, 2015

REF.
Balance - December 31, 2014 B
Increased by:
Budget Appropriations:
Current Fund 1-B $
Water Utility Fund 1-B
Interest Earned 1-B
Decreased by:
Unemployment Compensation Claims/Charges Paid 1-B
Balance - December 31, 2015 B

Balance - December 31, 2014

Increased by:
State Fees Collected

Decreased by:
Cash Disbursements

Balance - December 31, 2015

TRUST FUND - ANIMAL CONTROL FUND
SCHEDULE OF DUE TO STATE OF NEW JERSEY
FOR THE YEAR ENDED DECEMBER 31, 2015

REF.

B

1-B

$  270,659.55
1,000.00
1,000.00
483.48

2.483.48

273,143.03

Schedule 10-B

$ 11.40

3.489.00
3.500.40

3.481.80

S 1860



SCHEDULE OF RESERVE FOR PAYROLL DEDUCTIONS
FOR THE YEAR ENDED DECEMBER 31, 2015

Balance - December 31, 2014

Increased by:
Cash receipts

Decreased by:
Cash disbursements

Balance - December 31, 2015

BOROUGH OF SAYREVILLE
MIDDLESEX COUNTY, NEW JERSEY

TRUST FUND - PAYROLL TRUST FUND

REF.

1-B

Schedule 11-B

$ 21,920.28
916,281.09
938,201.37
873,154.86

$ 65,046.51




GENERAL CAPITAL FUND




Schedule 1-C
BOROUGH OF SAYREVILLE
MIDDLESEX COUNTY, NEW JERSEY

GENERAL CAPITAL FUND
SCHEDULE OF GENERAL CAPITAL CASH RECEIPTS AND DISBURSEMENTS-TREASURER
FOR THE YEAR ENDED DECEMBER 31, 2015

REF.
Balance, December 31, 2014 C $ 12,730,334.17
Increased by Receipts:
Serial bonds issued 4-C $ 7,798,000.00
Bond sale proceeds 14-C 15,357.46
Grant proceeds 3-C 100,718.49
Budget Appropriation - Capital Improvement Fund 12-C 570,000.00
Reserve for future improvements 10-C 36,679.76
Premium on sale of bonds C-1 103,725.00
8,624,480.71
21,354,814.88
Decreased by Disbursements:
Utilized as Revenue in 2015 Budget - Fund Balance C-1 183,000.00
Utilized as Revenue in 2015 Budget - Reserve for Debt Service 14-C 117,155.00
Interfunds returned 7-C 6,968,653.97
7,268,808.97

Balance, December 31, 2015 e $ 14.086.005.91




BOROUGH OF SAYREVILLE

MIDDLESEX COUNTY, NEW JERSEY

GENERAL CAPITAL FUND
SCHEDULE OF ANALYSIS OF GENERAL CAPITAL CASH AND CASH EQUIVALENTS
DECEMBER 31, 2015 and 2014

Schedule 2-C

Balance Balance
Dec 31, 2015 Dec 31, 2014
Fund Balance $ 10417977 §  183,454.77
Capital Improvement Fund 538,766.26 383,766.26
Various Reserves 6,412,599.77 6,477,717.55
Interfunds Payable 2,964 .81 1,852.56
Encumbrances 5,967,631.01 2,712,894.82
ORD
NO. IMPROVEMENT AUTHORIZATIONS
488 Landfill 111 0.21 0.21
763 Various improvements 331,580.35 331,580.35
970 Commuter parking lot 48.06 48.06
030 Various park improvements 297.73 297.73
001 Main Street by-pass 376,898.10 492,019.35
095 Sidewalk and road improvements 53,292.16 53,292.16
102 Various improvements 33,151.94 183,349.27
103 Various park improvements 609.28 880.28
151 Road and sidewalk improvements 68,539.99 68,539.99
167 Vehicles and equipment 36,950.04 36,950.04
168 Various improvements 691,990.19 726,194.44
175 Weber Flood I1 3.919.17 3,919.17
194 Various improvements 108,332.21 198,089.18
195 Road improvements 158,556.14 194,038.10
196 Park improvements 31,316.25 153,270.34
198 Vehicles and equipment 15,217.01 116,350.37
210 Crossman pump station (2,260,564.88) (64,982.50)
224 Vehicles and equipment 102,852.59 186,923.09
225 Various improvements 231,268.15 231,667.99
226 Various park improvements 80,969.91 82,804.29
233 Various road improvements (51,781.51) 54,613.84
249 Underground storage tank replacement 46,840.00 50,000.00
263 Various improvements 459,758.15 (78.502.00)
264 Vehicles and improvements 22,494.18 74.654.46
265 Various road improvements 543345 (125,350.00)
287 Various park improvements (325,259.89) &
290 Vehicles and equipment 674,518.48 B
291 Various improvements (188,983.42) .
292 Lee Avenue drainage improvements (17,376.75) -
297 Various road improvements 362,983.00 -
305 Washington & McArthur Ave. improvements 6,014.00 -

() Denotes Cash Deficit

$14,086.005.91

$12,730.334.17

C

(24



BOROUGH OF SAYREVILLE
MIDDLESEX COUNTY, NEW JERSEY

GENERAL CAPITAL FUND
SCHEDULE OF STATE GRANTS RECEIVABLE
FOR THE YEAR ENDED DECEMBER 31, 2015

Schedule 3-C

REF.
Balance, December 31, 2014 C $ 452,500.00
Increased by:
2015 State Grants Award 11-C 475,000.00
927,500.00
Decreased by:
Cash received 1-C 100,718.49
Grants cancelled 5-C 51,781.51
Balance, December 31, 2015 G $ 775,000.00




BOROUGH OF SAYREVILLE

Schedule 4-C

MIDDLESEX COUNTY, NEW JERSEY

GENERAL CAPITAL FUND

SCHEDULE OF DEFERRED CHARGES TO FUTURE TAXATION - FUNDED
FOR THE YEAR ENDED DECEMBER 31, 2015

Balance, December 31, 2014

Increased by:
Serial bond proceeds

Decreased by:
Green Trust loan paid
Serial bonds paid
MCIA loan paid

Balance, December 31, 2015

REF.

C

1-C, 5-C

8-C
13-C
9-C

$ 23,884,790.16

7,798,000.00

31,682,790.16
$ 56,626.18
3,860,000.00
14,495.32

3,931,121.50

$  27,751,668.66




MIDDLESEX COUNTY, NEW JERSEY

FOR THE YEAR ENDED DECEMBER 31, 2015

BOROUGH OF SAYREVILLE

GENERAL CAPITAL FUND
SCHEDULE OF DEFERRED CHARGES TO FUTURE TAXATION-UNFUNDED

Schedule 5-C

Analysis of
Transferred to Deferred Balance - December 31, 2015
State Road Aid Charges - Funded Unexpended
Ord Balance 2015 Allotments Serial Bonds Balance Balance of
No. Improvement Description Dec 31, 2014 Authorizations Cancelled Issued Dec 31, 2015 Expenditures Improv. Auth,
488-97 Landfill TIT remediation $ 310,599.00 $ 310,599.00 $  310,599.00
175-12 Weber Flood I1 100,000.00 100,000.00 100,000.00
210-13 Crossman Pump Station 3,330,000.00 3,330,000.00 $ 2,260,564.88 1,069,435.12
233-13 Various Road Improvements $ 51,781.51 51,781.51 51,781.51
263-14 Various Improvements 1,523,000.00 $ 1,523,000.00
265-14 Various Road Improvements 1,900,000.00 1,900,000.00
287-15 Various park improvements $ 760,000.00 760,000.00 325,259.89 434,740.11
290-15 Vehicles and equipment 2,190,000.00 2,190,000.00
291-15 Various improvements 1,330,000.00 1,330,000.00 188,983.42 1,141,016.58
292-15 Lee Avenue drainage improvements 760,000.00 760,000.00 17,376.75 742,623.25
295-15 Main & White Oak Drive improvements 285,000.00 285,000.00
297-15 Various road improvements 1,900,000.00 1,900,000.00
$  7,163,599.00 $ 7,225,000.00 $ 51,781.51 § 7,798,000.00 $ 6,642,380.51 % 284396645 $ 3,798,414.06
REF. C 6-C, 15-C 3-C, 15-C 4-C C 6-C



Schedule 6-C
BOROUGH OF SAYREVILLE
MIDDLESEX COUNTY, NEW JERSEY

GENERAL CAPITAL FUND
SCHEDULE OF IMPROVEMENT AUTHORIZATIONS
E YEAR ENDED DECEMBER 31,2015

Ord. Ordinance Balance - Dec 31, 2014 2015 Paid or Balance - Dec 31, 2015
No Improvement Description Date Amount Encumbered Funded Unfunded Authorized Charged Encumbered Funded Unfunded
General Improvements:
488-97 Landfill 111 02/19/97 $ 5,000,000.00 s 021 § 310,599.00 $ 021 § 310,559.00
763-02 Various improvements 04/08/02 63000000 $ 1911423 331,580.35 $ 1911423 331,580.35
970-06 Commuter parking lot 11/27/06 700,000.00 48.06 48.06
30-07 Various park improvements 09/10/07 500,000.00 21,388.12 297.73 21,388.12 297.713
1-07 Main Street by-pass 01/25/07 2,000,000.00 492,019.35 $ 115121.25 376,898.10
95-09 Sidewalk and road improvements 05/26/09 1,300,000.00 53,292.16 53,292.16
102-09 Various improvements 08/10/09 950,000.00 63,931.96 183,349.27 191,045.04 23,084.25 33,151.94
103-09 Various park improvements 08/10/09 750,000.00 36,744.81 880.28 37,015.81 609.28
151-10 Road and sidewalk improvements 10/12/10 2,400,000 00 110,418.61 68,539.99 110,418.61 68,539.99
167-11 Vehicles and equipment 09/12/11 660,000.00 828.71 36,950.04 828.71 36,950.04
- 168-11 Various improvements 09/12/11 2,370,000.00 34,679.25 726,194.44 40,309.25 28,574.25 691,990.19
175-12 Weber Flood 11 0227112 400,000.00 3.919.17 100,000.00 391917 100,000.00
194-12 Various improvements 10/09/12 400,000.00 198,089.18 89,756.97 108,332.21
195-12 Road Improvements 10/09/12 2,500,000.00 194,038.10 35,481.96 158,556.14
196-12 Park Improvements 10/09/12 450,000.00 23,669.30 153,270.34 117,932.91 27,690.48 31,316.25
198-12 Vehicles and equipment 10/09/12 1,720,000.00 2,022.00 116,35037 101,133.36 2,022.00 15,217.01
210-13 Crossman Pump Station 02/25113 3,500,000.00 89,706.12 3,265,017.50 127,088.50 2,158,200.00 1,069,435.12
224-13 Vehicles and equipment 0722/13 1,470,000.00 4,855.81 186,923.09 19,500.50 69,425.81 102,852.59
225-13 Various improvements 08/12/13 315,000.00 231,667.99 399.84 231,268.15
226-13 Various park improvements 08/12/13 200,000.00 38,500.00 82,804.29 1,834.38 38,500.00 80,969.91
233-13 Various road improvements 09/09/13 2,700,000.00 1,055,714.72 54,613.84 152,500.00 921,338.53 341,490.03
249-14 Underground storage tank replacement 02/24/14 100,000.00 14,114.37 50,000.00 4,360.00 12,914.37 46,840.00
263-14 Various improvements 06/23/14 1,600,000.00 136,496.50 1,444,498.00 907,554.63 213,681.72 459,758.15
264-14 Vehicles and improvements 06/23/14 1,680,000.00 993 81081 74,654 46 995,943.24 50,027.85 22,494.18
265-14 Various road improvements 07/14/14 2,000,000.00 66,899.50 1,774,650.00 1,230,527.21 605,588 84 543345
287-15 Various park improvements 05/26/15 800,000.00 $ 800,000.00 353,987.89 11,272.00 434,740.11
290-15 Vehicles and equipment 06/08/15 2,300,000.00 2,300,000.00 1,128,980.34 496,501.18 674,518.48
291-15 Various improvements 06/08/15 1,400,000.00 1,400,000.00 100,207.86 158,775.56 1,141,016.58
292-15 Lee Avenue drainage improvements 06/22/15 800,000.00 $00,000.00 57,376.75 742,623.25
295-15 Main & White Oaks Drive improvements 07/13/15 300,000.00 300,000.00 300,000.00
297-15 Various road improvements 08/10/15 2,000,000.00 2,000,000.00 58,884.00 1,578,133.00 362,983.00
305-15 Washington & McArthur Ave. improvements 09/15/15 40,000.00 40,000.00 33,986.00 6,014.00
$2,712,89482 $3,239482.71 § 7,047,264.50 § 7.640,000.00 $6,969,766.22 § 5967,631.01 $3,903,830.74 §3,798,414.06
REF, C e C Below 7-C C t C,5-C
Deferred Charges - Unfunded 5-C $ 7,225,000.00
Capital Improvement Fund 12-C 415,000.00
Above $ 7,640, 00

ey



Schedule 7-C
BOROUGH OF SAYREVILLE
MIDDLESEX COUNTY, NEW JERSEY

GENERAL CAPITAL FUND
SCHEDULE OF INTERFUND PAYABLE - CURRENT FUND
FOR THE YEAR ENDED DECEMBER 31, 2015

REF.
Balance - December 31, 2014 G $ 1,852.56
Increased by:
Cash disbursements made by Current Fund 6-C 6,969,766.22
6,971,618.78
Decreased By:
Interfund returned 1-C 6,968,653.97
Balance - December 31, 2015 C $ 2,964.81
Schedule 8-C
SCHEDULE OF GREEN TRUST LOAN PAYABLE
FOR THE YEAR ENDED DECEMBER 31, 2015
REF.
Balance - December 31, 2014 C $ 85,364.66
Decreased by:
Loan paid by current fund budget 4-C 56,626.18
Balance - December 31, 2015 & 3 28,738.48
Schedule 9-C

SCHEDULE OF MIDDLESEX COUNTY IMPROVEMENT AUTHORITY LOAN PAYABLE
FOR THE YEAR ENDED DECEMBER 31. 2015

REF.
Balance - December 31, 2014 C $ 29.425.50
Decreased by:
Loan paid by current fund budget 4-C 14,495.32

Balance - December 31, 2015 C $ 14,930.18



Schedule 10-C
BOROUGH OF SAYREVILLE
MIDDLESEX COUNTY, NEW JERSEY

GENERAL CAPITAL FUND
SCHEDULE OF RESERVE FOR FUTURE IMPROVEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2015

REF.
Balance, December 31, 2014 C $ 6,360,562.09
Increased by:
Cash Receipts 1-C 36,679.76

Balance, December 31, 2015 C $ 6,397,241.85




BOROUGH OF SAYREVILLE
MIDDLESEX COUNTY, NEW JERSEY

GENERAL CAPITAL FUND
SCHEDULE OF RESERVE FOR STATE GRANTS RECEIVABLE
FOR THE YEAR ENDED DECEMBER 31, 2015

Schedule 11-C

Balance Balance
December 31, 2014 Increases December 31, 2015
Pulaski Avenue $ 300,000.00 $ 400,000.00 $ 700,000.00
Borough Hall Generator Project - 75.000.00 75.000.00
$ 300,000.00 $ 475,000.00 $ 775,000.00
REF. C 3-C C



BOROUGH OF SAYREVILLE
MIDDLESEX COUNTY, NEW JERSEY

GENERAL CAPITAL FUND
SCHEDULE OF CAPITAL IMPROVEMENT FUND
FOR THE YEAR ENDED DECEMBER 31, 2015

Balance - December 31, 2014

Increased by:
Cash received from 2015 Budget Appropriation

Decreased by:
Appropriated to finance improvement
authorizations

Balance - December 31, 2015
Analysis of Balance

General Projects
Sewer Projects

REF.

C

1-C

6-C

C, Below

Above

Schedule 12-C

§ 383,766.26

570,000.00

953,766.26

415,000.00

$ 538,766.26

$ 358,019.28

180,746.98

§ 538.766.26




BOROUGH OF SAYREVILLE
MIDDLESEX COUNTY, NEW JERSEY

GENERAL CAPITAL FUND
SCHEDULE OF GENERAL SERIAL BONDS
5

Schedule 13-C

Matuntics of Bonds
Date of Original Outstanding - Dec 31, 2015 Interest Balance Halance
Purpose Issuc Issue Date Amount Rate Dee 31, 2014 Increased Decreased Dec 31, 2015

Pension Refunding 09/01/04 § 520,000.00 09/01/17 S 9000000 595%

09/01/21 27000000  600% S 395,000.00 $ 3500000 §  360,000.00
General Improvement Bonds 09/15/09  4,407,000.00 /15716 - 915117 4R0,000.00  3.250%
09/15/1%8 480,00000  3.500%

09/15/19 457,00000  3500% 2,377,000.00 480,000,00 1,897,000.00
General Improvement Bonds 1201/11  6,218,000.00 1201116 69000000  2.000%
120117 690,000.00 2 000%
120118 690,000.00 2.000%
120119 690,000.00 2.000%
120120 69000000  2250%

1220121 68300000 2.375% 4.813,000.00 680,000.00 4,133,000.00
General Improvement Refunding Bonds 06/15/12  9,940,000.00 1715016 1,445,000.00  3.000%
121517 820,000.00 5.000%
1sn7 20000000  4.000%

1215/1% 480,00000  3000% 4,950,000.00 2,005,000 00 2,945,000.00
Genenl Improvement Refunding Bonds 10/08/13  4,978,000.00 10701716 - 10/01721 550,000.00  2.000%
0122 $50,000.00  2500%

10/01723 54300000  3.000% 4,703,000.00 310,000.00 4,393,000.00
General Improvement Bonds 1021714 6,532,000.00 10/01/16 582,000.00  2.000%
1070117 - 1001721 700,000.00  2.000%

10701722 - 10/01724 700,00000  3.000% 6,532,000.00 350,000.00 6,182,000,00
General Improvement Bonds 1027115 7,798,000.00 10701716 - 1001117 375,000.00  2.000%
10/01/18 700,000.00  2.000%
10/01/19 750,000.00  2.000%
10/01720 - 1001725 700,00000  2.000%
10/172026 700,00000  3.000%

10/01127 698,000.00  3.000% $_7,798,000.00 7,798,000.00

§ 23,770,000.00 § 7,798,000.00 § 386000000 § 27,708,000.00

REF. C 1-C, 15-C 4-C 8



BOROUGH OF SAYREVILLE
MIDDLESEX COUNTY, NEW JERSEY

GENERAL CAPITAL FUND

Schedule 14-C

SCHEDULE OF RESERVE FOR PAYMENT OF DEBT SERVICE
FOR THE YEAR ENDED DECEMBER 31, 2015

Balance, December 31, 2014

Increased by:
Bond sale proceeds

Decreased by:
Utilized as revenue in 2015 budget

Balance, December 31, 2015

REF.

1-C

1-C

$

15,357.46

117,155.00

$

117,155.46

132,512.92

15,357.92




Schedule 15-C
BOROUGH OF SAYREVILLE
MIDDLESEX COUNTY, NEW JERSEY

GENERAL CAPITAL FUND
SCHEDULE OF BONDS AND NOTES AUTHORIZED BUT NOT ISSUED
FOR THE YEAR ENDED DECEMBER 31, 2015

Ordinance Balance 2015 State Road Aid Bonds Balance
Number Improvement Description Dec 31, 2014 Authorized  Allotments Cancelled Issued Dec 31, 2015
488-97 Landfill ITI remediation $  310,599.00 $ 51,781.51 $  362,380.51
175-12 Weber Flood 11 100,000.00 100,000.00
210-13 Crossman Pump Station 3,330,000.00 3,330,000.00
263-14 Various Improvements 1,523,000.00 $ 1,523,000.00 -
265-14 Various Road Improvements 1,900,000.00 1,900,000.00 -
287-15 Various park improvements $  760,000.00 760,000.00
290-15 Vehicles and equipment 2,190,000.00 2,190,000.00 -
291-15 Various improvements 1,330,000.00 1,330,000.00
292-15 Lee Avenue drainage improvements 760,000.00 760,000.00
295-15 Main & White Oak Drive improvements 285,000.00 285,000.00 -
297-15 Various road improvements 1,900,000.00 1,900,000.00 -

$ 7,163,599.00 $ 7,225,000.00 § 51,781.51 $ 7,798,000.00 § 6.642,380.51
REF. C 5-C 5-C 13-C C



WATER UTILITY FUNDS




BOROUGH OF SAYREVILLE

MIDDLESEX COUNTY, NEW JERSEY

WATER UTILITY FUNDS
SCHEDULE OF WATER UTILITY CASH RECEIPTS AND DISBURSEMENTS-TREASURER
FOR THE YEAR ENDED DECEMBER 31, 2015

Balance - December 31, 2014

Increased by receipts:
Fire hydrant service
Consumer accounts receivable
Miscellaneous revenue
Due from State of New Jersey
Interfund advance
Water connection fees
Budget appropriation - capital improvement fund
Water Improvement Bonds proceeds

Decreased by disbursements:
Surplus anticipated in Current fund
Budget appropriations
Appropriation reserves
Interfund settlement
Accounts payable
Accrued interest on bonds
Accrued interest on loans
Improvement authorizations
Reserve for preliminary engineering costs
Water overpayments

Balance - December 31, 2015

D-3
D-3,5-D
D-3
3-D
6-D, 9-D, 10-D
17-D
D-3,21-D
25-D

D-1

D-4

13-D

6-D, 9-D, 10-D

14-D
15-D
16-D
19-D
24-D
18-D

Operating
Fund

Schedule 1-D

Capital
Fund

$ 3,750,689.74

1,000.00
8,674,529.18
972,611.83

9,875,587.22
232,637.00

$ 3,411,509.39

428,796.00
3,900,000.00

28,500.00
500,000.00

23,507,054.97

8.268,805.39

300,000.00
8,167,089.32
478,682.13
9,875,587.22
72,826.23
76,031.34
41,791.68

1,774.50

3,900,000.00

1,007,250.92
41,296.75

19,013,782.42

4,948,547.67

$ 4,493.272.55

$ 3,320,257.72




Schedule 2-D
BOROUGH OF SAYREVILLE
MIDDLESEX COUNTY, NEW JERSEY

WATER UTILITY OPERATING FUND
SCHEDULE OF WATER UTILITY CHANGE FUND
FOR THE YEAR ENDED DECEMBER 31, 2015

Balance - December 31, 2015 and 2014 D $ 300.00

Schedule 3-D
WATER UTILITY CAPITAL FUND
SCHEDULE OF DUE FROM NEW JERSEY
ENVIRONMENTAL INFRASTRUCTURE TRUST
FOR THE YEAR ENDED DECEMBER 31. 2015
REF.

Balance December 31, 2014 D $ 483,796.00
Decreased by:

Cancellation D-1 55.000.00

Cash Receipts 1-D 428,796.00

Balance December 31, 2015 D $ -




Schedule 4-D
BOROUGH OF SAYREVILLE
MIDDLESEX COUNTY, NEW JERSEY

WATER UTILITY CAPITAL FUND
SCHEDULE OF ANALYSIS OF WATER UTILITY CAPITAL CASH AND INVESTMENTS
DECEMBER 31, 2015 and 2014

BALANCE BALANCE
DEC. 31, DEC. 31,
2015 2014
Fund Balance $ 10,686.20 § 10,686.20
Capital Improvement Fund 610,251.12 741,251.12
Due from NJEIT (483,796.00)
Reserve for:
Preliminary engineering costs 58,203.25 75,000.00
Interfund receivable (55,000.00)
Encumbrances 1.656,115.50 964,690.19
Ord.
No. Improvement Authorizations
141-10 Water Plant Expansion 1,275,206.08 1,344,733.88
253-14 Ernston Road After Tank Rehab 59,294.00
262-14 Renovations to Old Water Treatment Plant (533,859.50) 699,650.00
293-15 Water Vehicles & Equipment 4,166.50
298-15 Camden, Henry & Dolan Mains 294,488.57

$ 3,320,257.72 $  3.,411,509.39
REF. D D




Schedule 5-D
BOROUGH OF SAYREVILLE
MIDDLESEX COUNTY, NEW JERSEY

WATER UTILITY OPERATING FUND
SCHEDULE OF CONSUMER ACCOUNTS RECEIVABLE
FOR THE YEAR ENDED DECEMBER 31, 2015

EF.
Balance - December 31, 2014 D $ 714,811.71
Increased by:
2015 Water Rent Charges Reserve 8.710,331.66
9,425,143.37
Decreased by:
Cash Receipts 1-D 8,674,529.18
Balance - December 31, 2015 D $ 750,614.19
Schedule 6-D
WATER UTILITY CAPITAL FUND
SCHEDULE OF FUNDS DUE FROM GENERAL CAPITAL FUND
FOR THE YEAR ENDED DECEMBER 31, 2015
REF.
Balance - December 31, 2014 D $ -
Increased by:
Interfund advanced 1-D 500,000.00
500,000.00
Decreased by:
Interfund settlement 1-D 500,000.00

Balance - December 31, 2015 D $ -




BOROUGH OF SAYREVILLE
MIDDLESEX COUNTY, NEW JERSEY

WATER UTILITY OPERATING FUND

SCHEDULE OF MISCELLANEOUS ACCOUNTS RECEIVABLE

Balance - December 31, 2014

Increased by:
Accruals

Balance - December 31, 2015

Balance - December 31, 2014

Increased by:
Inventory adjustment

Balance - December 31, 2015

FOR THE YEAR ENDED DECEMBER 31, 2015

WATER UTILITY OPERATING FUND
SCHEDULE OF MATERIALS AND SUPPLIES
FOR THE YEAR ENDED DECEMBER 31, 2015

REF.

Reserve

D

REF.

Reserve

D

$

$

$

$

Schedule 7-D

3,018.84

159.25

3,178.09

Schedule 8-D

171,067.47

18,250.47

189,317.94



Balance - December 31, 2014

Increased by:
Interfund advanced

Decreased by:
Interfund settlement

Balance - December 31, 2015

Balance - December 31, 2014

Increased by:
Interfund advanced

Decreased by:
Interfund settlement

Balance - December 31, 2015

BOROUGH OF SAYREVILLE
MIDDLESEX COUNTY, NEW JERSEY

WATER UTILITY CAPITAL FUND

SCHEDULE OF FUNDS DUE TO CURRENT FUND
FOR THE YEAR ENDED DECEMBER 31, 2015

REF.

D

WATER UTILITY OPERATING FUND
SCHEDULE OF FUNDS DUE TO CURRENT FUND
FOR THE YEAR ENDED DECEMBER 31, 2015

Pl
)

Schedule 9-D

3.400,000.00

3.400,000.00

3,400,000.00

Schedule 10-D

9,875,587.22



Schedule 11-D
BOROUGH OF SAYREVILLE
MIDDLESEX COUNTY, NEW JERSEY

WATER UTILITY CAPITAL FUND
SCHEDULE OF FIXED CAPITAL
FOR THE YEAR ENDED DECEMBER 31, 2015

INCREASED BY
BALANCE INCREASED BY TRANSFER FROM BALANCE
DEC. 31, CAPITAL FIXED CAPITAL DEC. 31,
ACCOUNT 2014 OUTLAY NOT COMPLETED 2015

New water source $ 4,613,735.00 $ 4,613,735.00
Water treatment plant 39,316,920.93 39,316,920.93
Water division rights 61.00 61.00
Water system improvements 3,956,129.31 3,956,129.31
Source of supply - land 189,661.00 189,661.00
Pumping system - land 640,159.00 640.159.00
Wells and springs 3,033,504.35 3,033,504.35
Pumping station structure 166,242.00 166,242.00
Electric power pumping equipment 25,001.00 25,001.00
Miscellaneous pumping equipment 16,669.00 16,669.00
Storage reservoirs, tanks, and standpipes 4,911,395.15 4911,395.15
Distribution mains and accessories 6,112,721.68 6,112,721.68
Service pipes and stops 4,008.00 4,008.00
Meters, meter boxes and vaults 527,729.00 527,729.00
Fire hydrants and valve insertions 276.488.00 276,488.00
Equipment and vehicles 704,819.50 704,819.50
Engineering and other special services 500,794.00 500,794.00
Legal expenditures capitalized 168,649.00 168,649.00
Interest during construction 38,277.00 38,277.00
Testing and inspection costs 32,810.00 32,810.00
Office equipment and machines 125,730.00 125,730.00
Miscellaneous construction expenses 48,743.92 48,743.92
Lime silo/water plant Bordentown 828,463.38 828,463.38
Latham Circle area water system improvements 55,000.00 55,000.00
Water master plan 16,064.00 16,064,00
Various improvements $ 132,484.00 132,484.00
GIS Mapping 940.00 940.00
Well redevelopment 8,862.00 8,862.00
Water plant expansion s 404,800.38 404,800.38
Enrston Road after tank rehab 528,761.11 528,761.11
Renovations to old water treatment plant 24,419.50 24,419.50
Water vehicles and equipment 43,758.50 43,758.50
Camden, Henry and Dolan mains 5,511.43 5,511.43

$ 66,309,775.22 5 142,286.00 b 1,007,250.92 S 67459312.14

REF, D D-4, 13-D 12-D D



Schedule 12-D
BOROUGH OF SAYREVILLE
MIDDLESEX COUNTY, NEW JERSEY

WATER UTILITY CAPITAL FUND
SCHEDULE OF FIXED CAPITAL AUTHORIZED AND UNCOMPLETED
FOR THE YEAR ENDED DECEMBER 31, 2015

2015
ORDINANCE ORDINANCE BALANCE AUTH- TRANSFERRED TO BALANCE
NO. IMPROVEMENT DESCRIPTION DATE AMOUNT DEC. 31,2014 ORIZATIONS FIXED CAPITAL DEC. 31, 2015

141-10 Water Plant Expansion 08/23/10 $ 16,500,000.00 5 2,589,140.07 $ 404,800.38 § 2,184,339.69
253-14 Ernston Road After Tank Rehab 06/23/14 1,200,000.00 614,578.00 528,761.11 85,816.89
262-14 Renovations to Old Water Treatment Plant 06/23/14 1,400,000.00 1,399,650.00 24.419.50 1,375,230.50
293-15 Water Vehicles and Equipment 06/22/15 135,000.00 $  135,000.00 43,758.50 91,241.50
298-15 Camden, Henry, and Dolan Mains 08/10/15 500,000.00 500,000.00 5,511.43 494 488.57

$ 4,603,368.07 $ 635,000.00 $ 1,007,250.92 $ 4231,117.15

REF. D 19-D 11-D D



Operations:

Salaries and Wages

Other Expenses
Capital Improvements:

Capital outlay
Statutory Expenditures:

Contribution to:
Social Security System (OASI)

BOROUGH OF SAYREVILLE
MIDDLESEX COUNTY, NEW JERSEY

WATER UTILITY OPERATING FUND
SCHEDULE OF 2014 APPROPRIATION RESERVES
FOR THE YEAR ENDED DECEMBER 31, 2015

Schedule 13-D

BALANCE
December 31, 2014
BALANCE
APPROPRIATION RESERVE FOR AFTER PAID OR BALANCE
RESERVES ENCUMBRANCES TRANSFERS CHARGED LAPSED
$ 171,378.08 $ 171,378.08 $  19,309.97 $ 152,068.11
$ 187,750.92 758,687.99 946,438.91 470,845.80 475,593.11
132,484.00 91.00 132,575.00 132,484.00 91.00
14,835.48 14,835.48 14,835.48
$ 320,234.92 $ 944,992 55 $ 1,265,227.47 $ 622,639.77 $  642,587.70
REF. D D Below D-1

Cash Disbursed
Transferred to Accounts Payable

Ref.

1-D § 478,682.13
14-D 143,957.64

Above $ 622,639.77



Schedule 14-D
BOROUGH OF SAYREVILLE
MIDDLESEX COUNTY, NEW JERSEY

WATER UTILITY OPERATING FUND
SCHEDULE OF ACCOUNTS PAYABLE
FOR THE YEAR ENDED DECEMBER 31, 2015

EF.
Balance - December 31, 2014 D b 271,415.22
Increased by:
Transferred from Appropriation Reserves  13-D 143,957.64
415,372.86
Decreased by:
Cash Disbursements 1-D 72,826.23

Balance - December 31, 2015 D $ 342,546.63




Schedule 15-D
BOROUGH OF SAYREVILLE
MIDDLESEX COUNTY, NEW JERSEY

WATER UTILITY OPERATING FUND
SCHEDULE OF ACCRUED INTEREST ON BONDS
FOR THE YEAR ENDED DECEMBER 31. 2015

REF.
Balance - December 31, 2014 D $ 9,120.83
Increased by:

Budget Appropriations:

Interest on Bonds D-4 78.500.00
87.620.83
Decreased by:

Cash Disbursements 1-D 76,031.34
Balance - December 31, 2015 D, Below $ 11,589.49
Analysis of Balance - December 31. 2015:

Amount

Outstanding
December 31, Interest Accrual
2015 Rate Period Accrual
General Serial Bonds

$  625,000.00 3.000% .5 months $ 781.25
310.,000.00 5.000% .5 months 645.83
710.,000.00 2.000% 3 months 3.550.00
420,000.00 3.000% 3 months 3.150.00
500,000.00 2.000% 2 months 1.666.67
$ 2,565.000.00 9,793.75
Excess to be used in future years 1,795.74
$ 11,589.49

REF. Above




BOROUGH OF SAYREVILLE
MIDDLESEX COUNTY, NEW JERSEY

WATER UTILITY OPERATING FUND
SCHEDULE OF ACCRUED INTEREST ON LOANS
FOR THE YEAR ENDED DECEMBER 31, 2015

Schedule 16-D

REF.
Balance - December 31, 2014 D 233,589.59
Increased by:
Budget Appropriations:
Interest on Loans D-4 20,895.84
254,485.43
Decreased by:
Cash Disbursements 1-D 41,791.68
Balance - December 31, 2015 D, Below 212,693.75
nalysis of Balance - December 015:
Amount
Outstanding
December 31, Interest Accrual
2015 Rate Period Accrual
Loan
New Jersey Environmental Infrastructure Trust Loan - 1999 $  2,885,000.00 5.50% 5 months 66,510.68
New Jersey Environmental Infrastructure Trust Loan - 2010 6,975,000.00 5.00% 5 months 146,183.07
212,693.75
REF Above



Schedule 17-D
BOROUGH OF SAYREVILLE
MIDDLESEX COUNTY, NEW JERSEY

WATER UTILITY OPERATING FUND
SCHEDULE OF RESERVE FOR WATER CONNECTION FEES - UNAPPROPRIATED
FOR THE YEAR ENDED DECEMBER 31, 2015

REF.
Balance - December 31, 2014 D $ 28,739.67
Increased by:
Water connection fees 1-D 232,637.00
261,376.67
Decreased by:
Revenue realized D-3 28,500.00
Balance - December 31, 2015 D $  232,876.67
Schedule 18-D
WATER UTILITY OPERATING FUND
SCHEDULE OF WATER OVERPAYMENTS
FOR THE YEAR ENDED DECEMBER 31, 2015
REF.
Balance - December 31, 2014 D $ 20,055.00
Decreased by:
Cash Disbursed 1-D 1.774.50

Balance - December 31, 2015 D $ 18,280.50



BOROUGH OF SAYREVILLE
MIDDLESEX COUNTY, NEW JERSEY

WATER UTILITY CAPITAL FUND
SCHEDULE OF IMPROVEMENT AUTHORIZATIONS

FORTHE YEAR ENDED DECEMBER 31, 2015

Schedule 19-D

BALANCE BALANCE
ORDINANCE ORDINANCE DEC. 31,2014 2015 PAID/ DEC. 31, 2015
NO. IMPROVEMENT DESCRIPTION DATE AMOUNT ENCUMBERED FUNDED UNFUNDED AUTHORIZATIONS CHARGED ENCUMBERED FUNDED UNFUNDED

141-10 Water treatment plant expansion 08/26/10  § 16,500,000.00 § 409,406.19 $ 1,344.733.88 §  835,000.00 404,800.38 $ 74,133.61 $  1,27520608 $  835,000.00
253-14 Emston Road After Tank Rehab 06/23/14 1,200,000.00 555,284.00 59,294.00 528,761.11 85,816.89
262-14 Renovations to Old Water Treatment Plant 06/23/14 1,400,000,00 699,650.00 700,000.00 24,419.50 1,209,090.00 166,140.50
293-15 Water Vehicles and Equipment 06/22/15 135,000.00 - 135,000.00 43,758.50 87,075.00 4,166.50
298-15 Camden, Henry, and Dolan Mains 08/10/15 500,000.00 500,000.00 5.511.43 200.000.00 294,488.57

§  964,650.19 § 210367788 § 1,535,000.00 L 635,000.00 1,007,250.92 $ 1,656,115.50 § 157386115 § 1,001,140.50

REF, D D D 12-D, 26-D, Below 1-D D D D

Analysis of Authorizations

Bonds and Notes Authorized
Capital Improvement Fund

REF,
26-D s 500,000,00
21-D 135,000.00

Above s 635,000.00



Schedule 20-D

BOROUGH OF SAYREVILLE
MIDDLESEX COUNTY, NEW JERSEY

WATER UTILITY CAPITAL FUND
SCHEDULE OF NEW JERSEY ENVIRONMENTAL INFRASTRUCTURE TRUST LOANS PAYABLE
FOR THE YEAR ENDED DECEMBER 31, 2015

DATE OF ORIGINAL QUTSTANDING - DEC. 31, 2015 INTEREST BALANCE BALANCE
PURPOSE ISSUE ISSUE DATE AMOUNT RATE DEC. 31, 2014 DECREASED DEC. 31,2015

Construction of waste water treatment plant 11/01/99 $ 9,250,000.00 8/1/2016 $  665,000.00 5.500%

8/1/2017 700,000.00 5.500%

8/1/2018 740,000.00 5.500%

8/1/2019 780,000.00 5.500% $ 3,515,000.00 $ 630,000.00 $ 2,885,000.00
Construction of waste water treatment plant 11/01/99 9,250,000.00 8/1/2016 495,764.20 0.000%

8/1/2017 494.763.89 0.000%

8/1/2018 495.716.57 0.000%

8/1/2019 494,332.02 0.000% 2,486,118.59 505,541.91 1,980,576.68
Waste water treatment plant closure/consolidation 12/02/10 7,860,000.00 8/1/.2016 325,000.00 5.000%

8/1/2017 340,000.00 5.000%

8/1/2018 355,000.00 5.000%

8/1/2019 375,000.00 5.000%

8/1/2020 395,000.00 5.000%

8/1/2021 415,000.00 5.000%

8/1/2022 435,000.00 5.000%

8/1/2023 455,000.00 5.000%

8/1/2024 475,000.00 5.000%

8/1/2025 500,000.00 5.000%

8/1/2026 525,000.00 5.000%

8/1/2027 550,000.00 5.000%

8/1/2028 580,000.00 5.000%

8/1/2029 610,000.00 5.000%

8/1/2030 640,000.00 5.000% 7,270,000.00 295,000.00 6,975,000.00
Waste water treatment plant closure/consolidation 12/02/10 7,805,000.00 8/1/2016 - 8/1/2029 433,611.10 0.000%

8/1/2030 433,611.30 0.000% 6,942,778.00 438,611.10 6,504,166.90

$ 20,213,896.59 §  1,869,153.01 §  18,344,743.58
REF, D 22-D D




BOROUGH OF SAYREVILLE

MIDDLESEX COUNTY, NEW JERSEY

WATER UTILITY CAPITAL FUND
SCHEDULE OF CAPITAL IMPROVEMENT FUND
FOR THE YEAR ENDED DECEMBER 31, 2015

Balance - December 31, 2014

Increased by:
2015 Budget appropriation

Decreased by:
Funded preliminary improvements
Appropriation to finance improvement authorization

Balance - December 31, 2015

REF.

D

D-4, 1-D

24-D
19-D, 23-D

$  24,500.00
135,000.00

WATER UTILITY CAPITAL FUND
SCHEDULE OF RESERVE FOR AMORTIZATION
FOR THE YEAR ENDED DECEMBER 31. 2015

Balance - December 31, 2014

Increased by:
New Jersey Infrastructure Trust loan principal paid
Capital outlay
Bonds paid

Balance - December 31, 2015

REF.

D

20-D

D-4, 13-D
25-D

$ 1,869,153.01
142,286.00

585,000.00

Schedule 21-D

$ 741,251.12

28,500.00
769,751.12

159,500.00

$ 610,251.12

Schedule 22-D

$ 45,814,246.70

2,596,439.01

$ 48,410,685.71




Schedule 23-D
BOROUGH OF SAYREVILLE
MIDDLESEX COUNTY, NEW JERSEY

WATER UTILITY CAPITAL FUND
SCHEDULE OF DEFERRED RESERVE FOR AMORTIZATION
FOR THE YEAR ENDED DECEMBER 31. 2015

REF.
Balance - December 31, 2014 D $  700,000.00
Increased by:
Appropriated by Capital Improvement Fund 21-D 135,000.00
Balance - December 31, 2015 D $  835,000.00
Analysis of Balance
Ordinance #262-14 $ 700,000.00
Ordinance #293-15 135,000.00
Above S 83500000

Schedule 24-D

WATER UTILITY CAPITAL FUND
SCHEDULE OF RESERVE FOR PRELIMINARY ENGINEERING COSTS
FOR THE YEAR ENDED DECEMBER 31. 2015

REF.
Balance - December 31, 2014 D S 75,000.00
Increased by:
Capital improvement fund 21-D 24,500.00
99,500.00
Decreased by:
Cash disbursed 1-D 41,296.75

Balance - December 31, 2015 D $ 58,203.25




BOROUGH OF SAYREVILLE

MIDDLESEX COUNTY, NEW JERSEY

WATER UTILITY CAPITAL FUND
SCHEDULE OF WATER SERIAL BONDS
FOR THE YEAR ENDED DECEMBER 31, 2015

Schedule 25-D

DATE OF ORIGINAL OQUTSTANDING - DEC. 31, 2015 INTEREST BALANCE BALANCE
PURPOSE ISSUE ISSUE DATE AMOUNT RATE DEC. 31,2014 INCREASED DECREASED DEC. 31, 2015

Water Refunding 12/15/12 $ 2,380,000.00 12/15/2016 $ 515,000.00 3.000%
12/15/2017 310,000.00 5.000%

12/15/2018 110,000.00 3.000% $  1,450,000.00 $  515,000.00 935,000.00
Water Improvements 10/21/14 1,200,000.00 10/172016 70,000.00 2.000%
10/1/2017 100,000.00 2.000%
10/1/2018 120,000.00 2.000%
10/1/2019-10/1/2021 140,000.00 2.000%

10/1/2022-10/1/2024 140,000.00 3.000% 1,200,000.00 70,000.00 1,130,000.00

Water Improvements 10/27/15 500,000,00 10/1/2016-10/1/2025 50,000.00 2.000% $ 500,000.00 500,000.00

$  2,650,000.00 $  500,000.00 $  585,000.00 2,565,000.00

REF. D 1-D, 26-D 22-D D



Schedule 26-D
BOROUGH OF SAYREVILLE
MIDDLESEX COUNTY, NEW JERSEY

WATER UTILITY CAPITAL FUND
SCHEDULE OF BONDS AND NOTES AUTHORIZED BUT NOT ISSUED
FOR THE YEAR ENDED DECEMBER 31, 2015

Ordinance Balance 2015 Decreased by Balance
Number Improvement Description Dec 31, 2014 Authorized Bonds Issued Dec 31, 2015
141-10  Water treatment plant expansion $ 835,000.00 $ 835,000.00
262-14  Renovations to old water treatment plant 700,000.00 700,000.00
298-15  Camden, Henry & Dolan water mains $ 500,000.00 $ 500,000.00

$ 1,535,000.00 $ 500,000.00 $ 500,000.00 $ 1,535,000.00

REE. D 19-D 25-D D



Comments Section



BOROUGH OF SAYREVILLE
COUNTY OF MIDDLESEX, NEW JERSEY
YEAR ENDED DECEMBER 31, 2015

COMMENTS

An audit of the financial accounts and transactions of the Borough of Sayreville, County of Middlesex,
New Jersey (“Borough”), for the year ended December 31, 2015 has been completed. The results of the
audit are herewith set forth:

Scope of Audit

The audit covered the financial transactions of the Finance Department and the other various offices and
departments collecting fees within the Borough of Sayreville, County of Middlesex, New Jersey.

The audit did not and could not determine the character of services rendered for which payment had been
made or for which reserves had been set up, nor could it determine the character, proper price or quantity
of materials supplied for which claims had been passed.

Cash and investment balances were reconciled with independent certifications obtained directly from the
depositories.

Revenues and receipts were established and verified as to source and amount insofar as the records
permitted.

Our audit was made in accordance with auditing standards generally accepted in the United States and in
compliance with the audit requirements prescribed by the Division of Local Government Services,
Department of Community Affairs, State of New Jersey. Therefore, our audit included the procedures
noted above as well as tests of the accounting records and such other auditing procedures as we
considered necessary in the circumstances.

Contracts and Agreements Required
to be advertised Per N.J.S.A. 40.4: 11-4

N.JI.S.A. 40A: 11-4 states "Every contract or agreement, for the performance of any work or the
furnishing or hiring of any materials or supplies, the cost or the contract price whereof is to be paid with
or out of public funds not included within the terms of Section 3: of this act, shall be made or awarded
only after public advertising for bids and bidding therefore, except as is provided otherwise in this act or
specifically by any other law. No work, materials or supplies shall be undertaken, acquired or furnished
for a sum exceeding in the aggregate $36,000.00 ($40,000.00 effective July 1, 2015) except by contract or
agreement."



BOROUGH OF SAYREVILLE

COUNTY OF MIDDLESEX, NEW JERSEY

YEAR ENDED DECEMBER 31, 2015

COMMENTS (continued)

Comparative Schedule of Tax Rate Information

2015 2014 2013
Tax rate $4.78 $4.65 $4.59
Apportionment of tax rate:
Municipal $1.28 $1.23 $1.18
Library 0.06 0.06 0.06
County 0.78 0.77 0.81
Local school 2.66 2.59 2.54

Comparison of Tax Levies and Collections

A study of this tabulation could indicate a possible trend in future tax levies. A decrease in the percentage
of current collection could be an indication of a probable increase in future tax levies.

Cash Percent of
Year Tax Levy Collections Collections
2015 $109,160,532.35 $107,800,347.69 98.75%
2014 106,154,449.77 105,068,556.78 98.98%
2013 104,717.,418.65 103,640,731.35 98.97%

Delinquent Taxes and Tax Title Liens

The delinquent taxes contained in the following tabulation are inclusive in each case, of delinquent taxes
of the current year’s levy. This tabulation includes a comparison, expressed in percentage, of the total of
delinquent taxes and tax title liens, in relation to the tax levies of the last three years.

Amount of Amount of Percentage
Tax Title Delinquent Total of Tax
Year Liens Taxes Delinquent Levy
2015 $ 376.912.61 $ 1,317,668.83 $ 1,694,581.44 1.55%
2014 367,388.21 1,038,334.18 1,405,722.39 1.32%
2013 331,097.59 1,009,636.43 1.340,734.02 1.26%
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YEAR ENDED DECEMBER 31, 2015

COMMENTS (continued)

Property Acquired by Tax Title Lien Liquidation

The value of property acquired by liquidation of tax title liens, on the basis of the last assessed valuation
of such properties in the year of acquisition, was as follows:

Year Amount

2015 $ 698,460.00
2014 698,740.00
2013 698,740.00

Net Valuation Taxable — Real Property

Year Amount

2015 $ 2,277,669,652.00
2014 2,280,450,118.00
2013 2,276,664,074.00

Comparison of Water Utility Billings and Collections

The Borough of Sayreville maintains a utility fund for the billing and collection of water rents. The
Borough is divided into four sections for the purposes of billings which are done on various schedules.

Year Billings Collections
2015 $ 8,710.331.66 $  8,674,529.18
2014 8.720,581.82 8.609,374.85

2013 8,031,194.56 8,119,899.45
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COMMENTS (continued)

Comparison of Sewer Billings and Collections

Year Billings Collections
2015 $ 4,082,662.40 $ 4,036,986.98
2014 3,560,411.32 3,964,768.38
2013 5,420,180.10 4,687,157.83
Comparative Schedule of Fund Balances
Utilized in
Balance Budget of
Year December 31 Succeeding Year
Current Fund 2015 § 4,514,431.53 $ 3,500,000.00
2014 4,315,020.40 3,240,000.00
2013 4,305,753.30 3,000,000.00
Water Utility Operating Fund 2015 2,108,270.67 1,640,000.00
2014 1,922,841.96 1,315,000.00
2013 1,966,433.69 1,325,000.00
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COMMENTS (continued)
Officials in Office and Surety Bonds
Amount
Name Title of Bond
Kennedy O' Brien Mayor
David McGill Council President
Daniel Buchanan Councilman
Victoria Kilpatrick Councilwoman
Ricci Melendez Councilman
Mary J. Novak Councilwoman
Art Rittenhouse Councilman
Wayne A. Kronowski Treasurer/Chief Financial Officer $ 1,000,000
Dan Frankel Business Administrator
Theresa A. Farbaniec Borough Clerk
Assessment Search Officer
Jessica Morelos Deputy Borough Clerk
Principal Account Clerk
Daniel Balka Chief Accountant
Donna Brodzinski Tax Collector 1,000,000

Michael Dupont
Francis Womack
Jay Comnell
Joseph Kupsch
Joan Kemble
Linda Miick
Kirk Miick
Patricia Gargiulo
Colette Solinski
James J. Weber
Michael Sica
John Zebrowski
Mary Ann Downes

Tax Search Officer

Borough Attorney

Borough Prosecutor

Borough Engineer

Tax Assessor

Secretary - Board of Adjustment
Registrar of Vital Statistics
Construction Official

Secretary - Planning Board
Court Administrator

Presiding Judge

Municipal Judge

Chief of Police

Water and Sewer Utility Collector

A Faithful Performance Blanket Position Bond in the sum of $100,000 was issued for coverage of all
employees and officials not requiring separate bonds.

All bonds were issued by the Middlesex County Insurance Fund.



Comments and Recommendations
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COMMENTS AND RECOMMENDATIONS

Prior Year Findings

Corrective actions have been taken on all of the prior year’s findings and recommendations with the
exception of the following findings and recommendations marked with an asterisk (*).

Purchasing
Technical Accounting Directive No. 1

During our review of the Borough’s detailed open purchase order report we noted that the majority of the
Borough’s contracts were encumbered prior to the procurement of goods or services. However, our tests
of internal controls identified instances in which the Borough did not properly encumber funds prior to
placing an order with a vendor for the procurement of goods or services. This was mainly the result of
departments not following Borough procedures in the ordering of goods and services.

We suggest that the Borough properly encumber funds prior to procuring goods and/or services. We did
note that the Borough’s qualified purchasing agent has commenced addressing this issue and has sent

emails to all departments reminding them of the Borough’s procedures.

Payroll Process

Overtime Payment

During our testing of the internal controls over the payroll process, we noted an instance where a Borough
employee processed their own overtime payment using an incorrect rate and was subsequently paid an
amount using that rate. This error was not immediately identified during the oversight process. The
employee subsequently self-reported the error and has since paid the excess amount back to the Borough.
We also noted that the approval for overtime worked did not occur until several months after the
performance of the employee’s duties.

We suggest the Borough strengthen controls over this process to prevent any future occurrences of
employees being able to process their own payroll payments for additional time. In addition, the Borough
should implement procedures to ensure employee overtime is approved prior to the performance of their
duties.



Qutside Department Receipts

Remittance of Funds to Borough

During our testing of outside department receipts, we noted that while the Recreation Department
appeared to consistently deposit their cash receipts in a timely manner into the Department’s account.
However, we noted that these amounts were not being remitted to the Borough Finance Department in a
timely manner on a consistent basis.

We suggest that the Borough Recreation Department implement a process where balances are remitted to
the Borough Finance Department in a timely manner and on a consistent basis. We suggest that these
remittances take place at the end of each month or shortly thereafter.

Municipal Court

*Ticket Control Log

During our review of the Municipal Court monthly management reports, we noted that a number of
tickets that were distributed to police officers over six months ago remain unissued.

We suggest that these tickets be returned and purged from the system before new tickets are assigned to
the respective officer. In the event that the unissued tickets cannot be produced, we suggest that the
assigned officer sign a statement that these tickets are in fact unissued and void so that they may be
purged from the system.

General IT Controls

Access

During our performance of general information technology controls, we noted that logical access changes
are made without any written evidence of the authorization and approval for the change. We also noted
that terminated employees are not removed from system access within a timely manner when they have
been terminated or have retired.

We suggest the Borough develop a written document to track all logical access changes to the computer
system and that all changes be properly approved. In addition, the Borough should implement procedures
to ensure individuals access rights are removed within a short period of time subsequent to them no
longer being employed by the Borough. This will further protect the integrity of the Borough’s data from
possible misuse.



