[image: image1.png]A RESOLUTION OF THE SAYREVILLE ECONOMIC AND
REDEVELOPMENTAGENCY AUTHORIZING PURCHASE PRICE
FOR SALE OF VACANT LAND IDENTIFIED AS A PORTION OF
BLOCK 169, LOT 10.022 ON SAYREVILLE MUNICIPAL TAX MAP
TO MIDDLESEX COUNTY UTILITIES AUTHORITY

WHEREAS, on July 9, 2015, the Sayreville Economic and Redevelopment Agency
(“Agency”) adopted a Resolution authorizing a contract of sale to Middlesex County Utilities
Authority ( “MCUA?”) to sell approximately 5.09 +/- acres of vacant land identified as a portion
of Block 169, Lot 10.022 (“Subject Property”) to be used for the Authority’s flood mitigation

and pump station restoration project; and

WHEREAS, the Agency’s Resolution of July 9, 2015 was subject to the Agency’s
receipt of an appraisal of the Subject Property and the Agency’s approval of the purchase price;

and

WHEREAS, the Agency retained Sockler Realty Services Group, Inc. to perform an
appraisal of the Subject Property and said appraisal dated August 3, 2015 (“Appraisal”) valued
the Subject Property at $188,000.00; and

WHEREAS, given that the Subject Property is located in a flood zone and as reflected in
said Appraisal, the Agency finds that a purchase price in the amount of $188,000.00 is fair and
reasonable for the sale of the Subject Property; and

WHEREAS, the Agency wishes to sell the Subject Property to MCUA based on a
purchase price of $188,000.00; and

NOW, THEREFORE, BE IT RESOLVED that the Agency hereby approves the sale of
the Subject Property to MCUA based on a purchase price in the amount of $188,000.00 and
hereby authorizes the Agency Chairman to execute the previously approved Agreement To
Purchase And Sell Real Estate (as revised) with said purchase price, subject to such final changes

as may be recommended to the Chairperson by the Agency's professionals; and




[image: image2.png]IT IS FURTHER RESOLVED that the Agency Attorney is authorized to prepare the
necessary transfer documents, and further the Agency Engineer is authorized to prepare the

appropriate legal description and survey plan if necessary; and

IT IS FURTHER RESOLVED that the Chairperson, Secretary and Agency
Professionals are hereby authorized and directed to take any action and to execute any

documents as may be necessary to effectuate the sale of the Property and this Resolution.

OFFERED BY: Tom  fOLLAND O

SECONDED BY: RAN/ERAD TRAVISALU O

I, Joseph P. Ambrosio, Esq., Secretary and certifying agent of the Sayreville Economic
and Redevelopment Agency, hereby certify that the foregoing Resolution was adopted at the
special meeting of the Agency held on September 24, 2015.

/A\

Joseph P. Ambrosio, Esq., Secretary





