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A RESOLUTION OF THE SAYREVILLE ECONOMIC AND REDEVELOPMENT
AGENCY APPROVING A CONCEPT PLAN PRESENTED BY NORTH AMERICAN
PROPERTIES ON BEHALF OF SAYREVILLE SEAPORT ASSOCIATES, L.P. WITH
REGARD TO THE SAYREVILLE WATERFRONT REDEVELOPMENT AREA

WHEREAS, Sayreville Seaport Associates, L.P. (“SSA™) is the designated
Redeveloper for a designated portion of the Sayreville Waterfront Redevelopment Area
(“Site”); and

WHEREAS, on January 25, 2018, North American Properties, of Atlanta, Georgia
(“NAP”) on behalf of SSA presented to the Agency a concept plan for the Site (“Concept Plan™);
and

WHEREAS, since that time the Agency’s professionals have met with representatives of
NAP to further review said Concept Plan; and

WHEREAS, pursuant to a report dated February 22, 2018, the Agency Engineer
recommends that the Agency approve said Concept Plan, subject to the conditions herein; and

NOW, THEREFORE, BE IT RESOLVED, by the Sayreville Economic and
Redevelopment Agency that the Agency hereby approves the aforementioned Concept Plan
presented by NAP, subject to the conditions set forth below and subject to final changes as the
Chairperson may approve upon the advice of the Agency Professionals:

(1) Agency approval of a traffic management plan/model demonstrating the suitability of

the road layout and capacity; and

(2) Agency approval of the development of amenities and their locations on the plan; and

(3) Agency approval of a phasing plan for the project.

IT IS FURTHER RESOLVED that the Chairperson and Agency Professionals are
hereby authorized and directed to take any action and to execute any documents as may be

necessary to effectuate this Resolution.
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