[image: image1.png]A RESOLUTION OF THE SAYREVILLE ECONOMIC AND REDEVELOPMENT
AGENCYAUTHORIZING ASSIGNMENT AND FIRST AMENDEMENT TO
REDEVELOPMENT AGREEMENT WITH GILLETTE ENTERPRISES, INC.
D/B/A GILLETTE TOWERS IN CONNECTION WITH REAL PROPERTY
LOCATED IN BLOCK 330.04, LOT 1.01

WHEREAS, the Sayreville Economic and Redevelopment Agency (“Agency”) and
Gillette Enterprises Inc. d/b/a Gillette Towers (“Gillette”) entered into a Redevelopment
Agreement dated July 1, 2013 which is subject to an age restriction of 62 years or over; and

WHEREAS, since the Borough. of Sayreville Ordinances provide for an age-restriction of
55 years or over, the Agency wishes to amend said Redevelopment Agreement to provide for an
age restriction of 55 years or over consistent with Borough Ordinance; and

WHEREAS, since the subject property to be redeveloped is currently aned by Gillette
Towers, LLC, the Redeveloper and bank have requested that said Redevelopment Agreement be
assigned from Gillette Enterprises, Inc. d/b/a Gillette Towers to Gillette Towers, LLC; and

NOW THEREFORE BE IT RESOLVED, by the Sayreville Economic and
Redevelopment Agency that the Chairperson is hereby authorized, upon advice of the Agency’s
professionals, to execute the attached Assignment and First Amendment to Redevelopment

Agreement which is on file with the Secretary of the Agency and such other documentation

. . /A
necessary to effectuate this Resolution. /—( s éy/é
- HL ~ /

OFFEREDBY-
I, Joseph P. Ambrosio, Esq., Secretary and certifying agent of the Sayreville Economic

SECONDED BY: % @t % / / '

and Redevelopment Agency, hereby certify that the foregoing Resolution was adopted at a

regular meeting of the Agency held on May 26, 2016. ; W
/\/I/é/ )
. V7 L4 A

oseph P. Ambrosio, Esq., Secretary
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THIS ASSIGNMENT AND FIRST AMENDMENT TO REDEVELOPMENT
AGREEMENT (this “Assignment/First Amendment”) is made this __ day of May, 2016 by and
between SAYREVILLE ECONOMIC AND REDEVELOPMENT AGENCY (“Agency”) and
GILLETTE ENTERPRISES INC. d/b/a GILLETTE TOWERS (“ Redeveloper/Assignor”) and
GILLETTE TOWERS LLC (“Assignee”) ; and

WHEREAS, Redeveloper/Assignor and Agency entered into that certain Redevelopment
Agreement dated July 1, 2013, (“Redevelopment Agreement”) in connection with real property identified
as Block 330.04, Lot 1.01 as shown on the Borough of Sayreville Municipal Tax Map; and

WHEREAS, Redeveloper/Assignor and Agency wish to assign and amend said Redevelopment
Agreement as provided in this Assignment/First Amendment; and

NOW, THEREFORE, in consideration of good and valuable consideration, the receipt of which
is hereby acknowledged, intending to be legally bound hereby, Redeveloper/Assignor, Assignee, and
Agency agree as follows:

1. Assignment of Redevelopment Agreement. The aforementioned Redevelopment
Agreement is hereby assigned from GILLETTE ENTERPRISES INC. d/b/a GILLETTE
TOWERS to:

GILLETTE TOWERS LLC, a Limited Liability Company organized under the laws of
the State of New Jersey, with a registered office at 11 Locklin Court, Sayreville, New
Jersey 08872 (hereinafter referred to as “GILLETTE” or the “Redeveloper™).

2. Amendment to Section 30. Notices. Section 30 of the Redevelopment Agreement is
amended to state:

If to Redeveloper: James J. Gillette, Managing Member
Gillette Towers LLC
11 Locklin Court
Sayreville, New Jersey 08872

3. Amendment to signatory section. The signatory section of the Redevelopment
Agreement is amended to state:

GILLETTE TOWERS LLC
By: James J. Gillette, Managing Member

4, Amendment to Section 2(b)(i) of Redevelopment Agreement. Section (2)(b)(i) of

the Redevelopment Agreement is hereby deleted in its entirety and the following new
Section 2(b)(i) is hereby substituted in lieu thereof:

General Age Restrictions. Permanent Occupancy of any residential unit is restricted to:

8 any person of the age of 55 or over (the “Age Qualified Person)




[image: image3.png]5. Ratification. Except as modified and amended by the terms of this Assignment/First
Amendment, all of the terms, covenants, representations, warranties, waivers and agreements set forth in
the Redevelopment Agreement remain in full force and effect and are incorporated herein by reference.

6. Bind Effect. This Assignment/First Amendment and the Redevelopment Agreement, as
amended hereby, shall be binding upon and insure to the benefit of Redeveloper and Agency and their
respective successors and assigns.

7. Counterparts. This Assignment/First Amendment may be signed in one or more
duplicate original counterparts, each of which shall be an original but all of which together shall
constitute one and the same Amendment.

8. Entire Agreement. This Assignment/First Amendment contains, and is intended as, a
complete statement of all of the terms between the parties pertaining to the matters hereof, supercedes
any previous agreements and understandings between the parties with respect to those matters, and
cannot be changed or terminated orally.

9. Governing Law. This Assignment/First Amendment shall be governed by and
construed in accordance with the laws of the State of New Jersey.

IN WITNESS WHEREOF, the parties hereto have hereunto set their hands and seals the day and
year first above written.

WITNESS: REDEVELOPER/ASSIGNOR:
GILLETTE ENTERPRISES, INC. d/b/a
GILLETEE TOWERS -
Q%_.ée_ W | :
{/ 7 “ : 4
WITNESS:
% Cz &M’ By: é o fe I P &
(// A 4 Jdme: James J. Gillette.
itle: Managing Member
WITNESS: SAYREVILLE ECONOMIC AND

REDEVELOPNENT AGENCY

Ry"/ By: @/&Zb/ ﬁ(@ /%

T \ Namé: Michael D’Addio
Title:  Chairman





