[image: image1.png]A RESOLUTION OF THE SAYREVILLE ECONOMIC AND REDEVELOPMENT
AGENCY REGARDING PILOT APPLICATION BY GILLETTE ENTERPRISES, INC.
D/B/A GILLETTE TOWERS IN CONNECTION WITH REAL PROPERTY
LOCATED IN BLOCK 330.04, LOT 1.01

WHEREAS, pursuant to Resolution dated March 28, 2013, the Sayreville Economic &
Redevelopment Agency (“Agency”) designated Gillette Enterprises, Inc. d/b/a Gillette Towers as
Redeveloper of certain real property identified as Block 330.04, Lot: 1.01 on the Borough's tax
map (the "Property"); and

WHEREAS, on July 20, 2015, the Redeveloper filed an application with the Agency for
a Payment in Lieu of Taxes (commonly referred to as “PILOT”’) Agreement pursuant to the Long

Term Tax Exemption Law, N.J.S.A. 40:20-1 et. seq.; and

WHERERAS, the Agency formed a Subcommittee to review the Redeveloper’s PILOT
application and said Subcommittee and Agency’s professional staff met with Redeveloper’s

counsel to review the application and supporting documentation; and

WHEREAS, on March 17, 2016, the Redeveloper made a formal presentation to the

Agency and supplied additional information in support of its Pilot Application; and

NOW, THEREFORE, BE IT RESOLVED, by the Sayreville Economic and
Redevelopment Agency that, after carefully considering the Redeveloper’s Pilot Application,
as amended, the testimony provided by Redeveloper’s professional team, the comments of
the Agency’s Commissioners and professional team, and after considering the statutory
requirements under the Long Term Exemption Law, N.J.S.A. 40A:20-1 et. seq., the Agency
hereby: [check one below]

___ recommends that the Borough of Sayreville consider entering into a

Pilot Agreement with the Redeveloper

_ X does not recommend that the Borough of Sayreville consider entering

into a Pilot Agreement with the Redeveloper

for the reasons set forth on Schedule A annexed hereto.
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L, Joseph P. Ambrosio, Esq., Secretary and certifying agent of the Sayreville Economic
and Redevelopment Agency, hereby certify that the foregoing Resolution was adopted at a

i

seph P. Ambrosio, Esq., Secretary

regular meeting of the Agency held on April 28, 2016.
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The Sayreville Economic and Redevelopment Agency does not recommend that

the Borough of Sayreville consider entering into a Pilot Agreement with the

Redeveloper for the reasons set forth below:

1.

7.

Pursuant to the Local Redevelopment and Housing Ac, N.J.S.A. 40A:12A — 1 et.
seq., the Agency is not required to take any action on a pilot application and,
therefore, the Agency’s recommendation, if any, is purely discretionary.

The applicant did not meet the statutory threshold set forth in the Long Term
Exemption Law, N.J.S.A. 40A:20-11 to reasonably justify a pilot agreement.
The Agency did not find any relative benefits of the project to the redevelopment
of the redevelopment area when compared to the costs associated with the tax
exemption.

The Agency did not find credible the applicant’s expert testimony regarding the

financial necessity for the pilot agreement.

. The Agency did not find credible the applicant’s supporting financial

documentation.

After assessing the importance of the tax exemption for applicant to develop the
project and after considering the probable occupants of the project, the Agency
determined the following:

a. Applicant is the owner of property which has been and continues to be
vacant land.

b. Applicant secured financing for the project years ago.

c. Applicant already secured its land use approvals from the Borough
Planning Board.

d. Applicant’s application for a pilot agreement was submitted on July 20,
2015, years after the applicant was designated the Redeveloper by the
Agency on March 28, 2013.

The Agency did not find any obstacle or impediment for the applicant regarding

the development of the project.
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10.

11.

It has been the Agency’s practice to recommend a pilot agreement to the Borough
Governing Body based on redevelopment projects which provide significant
public benefits to the Borough. Such public benefits include but are not limited to
economic impact, job creation, affordable housing, senior affordable housing,
school funding, and public amenities, such as a community center,
fire/emergency service center, performing arts center, municipal office annex,
waterfront promenade, and the restoration of a public street. In comparing the
applicant’s request for a pilot agreement with the pilot applications recommended
by the Agency in the past ten years, the applicant’s project does not provide a
significant public benefit for the Borough and its residents.

The applicant’s project offers very few amenities for the residents on the project
site itself.

The applicant’s project does not offer any public benefits and/or amenities for the
Borough community.

The applicant’s project is for market-based units and does not include any

affordable housing units.




