[image: image1.png]A RESOLUTION OF THE SAYREVILLE ECONOMIC AND REDEVELOPMENT
AGENCY AUTHORIZING THE AGENCY TO EXECUTE RELEASE AND
ASSIGNMENT OF CLAIM REGARDING WRS COMPASS IN CONNECTION WITH
REMEDIATION OF PARCEL C OF THE SAYREVILLE WATERFRONT
REDEVELOPMENT AREA

WHEREAS, the Sayreville Economic and Redevelopment Agency (the “Agency”) and
Sayreville Seaport Associates, L.P. (“SSA”) have entered into a Remediation Agreement
(“Remediation Agreement”) on or about September 25, 2008; and

WHEREAS, the Remediation Agreement provides for SSA to enter into Agency
approved agreements with subcontractors and such other parties as necessary to complete
remediation of the Sayreville Waterfront Redevelopment Area (“SWRA”) ; and

WHEREAS, on July 29, 2010, the Agency approved WRS Compass to perform site
remediation on Parcel C and a Subsubcontract Agreement (“Subsubcontract Agreement”) was
entered into by and between WRS Compass and Merion Construction Management, LLC
(“Merion”) effective October 28, 2010; and

WHEREAS, since the execution of the aforementioned agreements, MLP NJ Builders,
LLC (“MLP;’) has replaced Merion as the general contractor; and

WHEREAS, as a result of WRS Compass filing for bankruptcy, SSA and MLP have
negotiated a settlement with New Hampshire Insurance Company (“NHIC”), the contract bond
surety for WRS Compass, which settlement is attached as Exhibit A and entitled “Release and
Assignment of Claim”; and

WHEREAS, pursuant the aforementioned Release and Assignment of Claim, NHIC is to
make payment in the amount of $1,635,005.00 to SSA and MLP in order to complete the
remediation work pursuant to the aforementioned Subsubcontract Agreement and to pay any and -
all open invoices and/or liens associated therewith; and

WHEREAS, SERA wishes to execute the attached Release and Assignment of Claim
subject to the conditions herein; and

NOW THEREFORE BE IT RESOLVED, by the Sayreville Economic and
Redevelopment Agency that it hereby authorizes the Chairperson to execute attached Release
and Assignment of Claim subject to confirmation that any and all open invoices and/or liens

have been cleared as may be approved by the Chairperson upon the advice of the Agency

Professwnalscri M \-e \_VLV\V





[image: image2.png]IT IS FURTHER RESOLVED that the Chairperson and Agency Professionals are
hereby authorized and directed to take any action and to execute any documents as may be

necessary to effectuate the aforementioned Agreement and this Resolution.

OFFEREDBY: Deyi 18 (SROBEL Y
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[, Joseph P. Ambrosio, Esq., Secretary and certifying agent of the Sayreville Economic
and Redevelopment Agency, hereby certify that the foregoing Resolution was adopted at the

special meeting of the Agency held on January 28, 2016.

Jpseph P. Ambrosio, Esq., Secretary
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For and in consideration of the payment by New Hampshire Insurance Company (“NHIC") of One
Million Six Hundred Thirty Five Thousand Five and no/100 {$1,635,005.00) Dollars and other good and
valuable consideration (including the waiver of NHIC’s claims for Box Culvert, Box Culvert Foundations
and Wingwalls design in the amount of $336,896.77; NHIC’s claims to the Remaining Sub-Subcontract
Balance in the amount of $1,029,296.44), the receipt of which is hereby acknowledged, MLP NJ Builders,
LLC (formerly Merion Construction Management, LLC) (hereinafter "Merion"), Sayreville Economic
Redevelopment Agency ("SERA") and Sayreville Seaport Associates, LLP ("SSA"), {collectively "Obligees")
for themselves, their successors and assigns do hereby release and forever discharge NHIC of and from
any and all claims that they or any of them had, may now have and/or may in the future ever have
against NHIC, arising out of or in any way related to that certain Performance Bond # ESD 7319886 and
that certain Labor and Material Payment Bond # ESD 7319886 executed by NHIC, as surety, and WRS
Infrastructure and Environmental d/b/a WRS Compass ("WRS") in connection with or in any way related
to that certain “Subsubcontract Agreement” dated on or about October 28, 2010 between Merion and
WRS for Area 3/ Main Plant Conventional & Radiological Soil Remediation at that certain property
owned by SERA and located at 1000 Chevalier Avenue, Sayreville, New Jersey.

In consideration of the payments and allowances made by NHIC to the Obligees, they, for

themselves, their successors and assigns do hereby assign and transfer to NHIC all rights, title and
interests in and to any and all claims they, or any of them may have against WRS, up to and not in excess

of $1,987,901.77.
This Release may be executed in counterparts.

MLP NiJ Builders, LLC (formerly Merion Construction Management, LLC)

Sayreville Economic Redevelopment Authority

Sayreville Seaport Assaciates, LLP





[image: image5.png]STATE OF NEW JERSEY
COUNTY OF

On this ___ day of . 2015, before me personally appeared
who being by me duly swormn did depose and say that he is the

of MLP NJ, LLC, the entity named in the foregoing instrument, that he
executed the foregoing instrument on behalf of the entity with full authority to do so from the Board of
Directors of the Corporation, that he executed the foregoing instrument on behalf of the Corporation for

the uses and purposes set forth herein.

Notary Public
STATE OF NEW JERSEY
COUNTY OF
On this day of _., 2015, before me personally appeared

who being by me duly swomn did depose and say that he is the
of Sayreville Seaport Associates LLP, the entity named in the foregoing
instrument, that he executed the foregoing instrument on behalf of the entity with full authority to do so
from the Board of Directors of the Corporation, that he executed the foregoing instrument on behalf of the
Corporation for the uses and purposes set forth herein.

Notary Public
STATE OF NEW JERSEY
COUNTY OF S
On this day of ., 2015, before me personally appeared

who being by me duly sworn did depose and say that he is the
of Sayreville Economic Redevelopment Agency, the entity named in the
foregoing instrument, that he executed the foregoing instrument on behaif of the entity with full authority
to do so from the Board of said Agency and by the governing Body of the Borough of Sayreville, that he
executed the foregoing instrument on behalf of the Sayreville Economic Redevelopment Agency
orporation for the uses and purposes set forth herein.

Notary Public




