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RESOLUTION OF THE SAYREVILLE ECONOMIC
REDEVELOPMENT AGENCY AUTHORIZING
EXECUTION OF REDEVELOPMENT AGREEMENT
WITH MIDDLESEX ENERGY CENTER LLC FOR
SAYREVILLE LANDFILL # 3 REDEVELOPMENT AREA

WHEREAS,the Mayor and Council, by Resolution # 2010-157, declared Block 56,
Lots 1.01 and 2.02; Block 57.02, Lot 1; Block 57.04, Lot 1; Block 57.05, Lot 1, Block 58, Lots
6& 7 (known as the Sayreville Landfill # 3) to be an area in need of redevelopment
(“Redevelopment Area”); and

WHEREAS, by Ordinance # 239-13, the Mayor and Council adopted a redevelopment
plan entitled “Borough of Sayreville Landfill and Melrose Redevelopment Plan” (the
“Redevelopment Plan”) ; and

WHEREAS, SERA did, by Resolution adopted on April 23, 2015, recommend to the
Mayor and Borough Council that (i) the Redevelopment Area be amended to include property
designated on the Borough Tax Map as Block 56, Lot 2.01, and (ii) the Redevelopment Plan be
amended consistent with the Maser Consulting, PA letter dated April 15, 2015 (appended
thereto); and

WHEREAS,SERA and MEC Land, LLC (“MEC Land”), a wholly-owned subsidiary of
Middlesex Energy Center LLC (“MEC”), (fk/a VG Resources of Sayreville, LLC) entered into a
Memorandum of Understanding (“MOU”) dated December 28, 2012, that included provisions
for preparation and execution of a Redevelopment Agreement between MEC Land and SERA
for development of the Redevelopment Area, which MOU subsequently was extended and
remains in effect; and

WHEREAS, MEC possesses a 100% ownership interest in MEC Land and thereby
possesses all rights of MEC Land under the MOU;; and

WHEREAS, MEChas been designated as the redeveloper of theRedevelopment Area by
SERA, andMEC and SERAhave negotiated a proposed Redevelopment Agreement, including a
Concept Plan annexed thereto, for development of the Redevelopment Area; and

WHEREAS, the proposed Redevelopment Agreement, a copy of which is annexed
hereto, has been reviewed by counsel for SERA and approved as to form and substance; and

WHEREAS, SERA has determined that authorization of the proposed Redevelopment

Agreement and Concept Plan would be in the best interests of the Borough of Sayreville and
would advance the public interest of Sayreville residents; and
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[image: image2.png]WHEREAS, SERA has determined that the Chairman should be directed to execute the
proposed Redevelopment Agreement on behalf of SERA upon satisfaction of conditions
involving (i) the amendment of the designated Redevelopment Area and Redevelopment Plan to
include property identified on the Borough Tax Map as Block 56, Lot 2.01, and (ii) adoption of
amendments to the Redevelopment Plan consistent with the Concept Plan annexed to the
Redevelopment Agreement.

NOW, THEREFORE, BE IT RESOLVEDthat the Sayreville Economic
Redevelopment Agency hereby approves the attached proposed Redevelopment Agreement,
specifically including the Concept Plan annexed thereto, and directs the Chairman to execute the
Redevelopment Agreement on behalf of SERA upon adoption of: (i) amendments to the
designated Redevelopment Area and the Redevelopment Plan by the Mayor and Borough
Council to include property identified on the Borough Tax Map as Block 56, Lot 2.01; and (ii)
amendments to the Redevelopment Plan consistent with the Concept Plan as recommended to
the Mayor and Borough Council by SERA in itsResolution adopted on April 23, 2015.

Offered by: / W /3 -
/, (_— -
Seconded W / by P

I, Joseph P. Ambrosio Esq. Secretary and certifying agent of the Sayreville Economic and
Redevelopment Agency, hereby certify that the foregoing Resolution was adopted at a regular

meeting held onJune 25, 2015.
St 7y

l/foseph P. Ambrosio, Esq., Secretary
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