[image: image1.png]A RESOLUTION OF THE SAYREVILLE ECONOMIC AND REDEVELOPMENT AGENCY RELEASING BLOCK
275.02, LOT 1 FROM MASTER REDEVELOPMENT AGREEMENT BETWEEN SAYREVILLE ECONOMIC AND
REDEVELOPMENT AGENCY AND SAYREVILLE SEAPORT ASSOCIATES, L.P. IN CONNECTION WITH THE
FORMER NATIONAL LEAD SITE

WHEREAS, on January 22, 2015, the Sayreville Economic and Redevelopment Agency (“Agency”)
adopted a Resolution authorizing the conveyance of Block 275.02, Lot 1 (“Property”) to Sayreville

Seaport Associates, L.P. (“SSA”) by delivery of a Bargain and Sale Deed in accordance with a certain

Ground Lease Agreement between the Agency and SSA; and

WHEREAS, the subject Property is to be transferred by SSA to the New Jersey Turnpike Authority
{“NJTA”) in connection with a Roadway Improvement Cost Sharing Agreement dated November 5, 2014

between the NJTA and SSA; and

WHEREAS, the Agency wishes to confirm that the aforementioned Property is not subject to the
contractual terms and obligations set forth in a redevelopment agreement between the Agency and
SSA, entitled “Master Redevelopment Agreement Between Sayreville Economic and Redevelopment
Agency and Sayreville Seaport Associates, L.P. dated as of May 14, 2008”, as amended (“Master

Redevelopment Agreement”}; and

NOW, THEREFORE, BE IT RESOLVED, by the Sayreville Economic and Redevelopment Agency
that it hereby releases and waives the aforementioned Property from the contractual terms and
obligations, if any, which are set forth in the Master Redevelopment Agreement; and further confirms
that the aforementioned Property is not subject to the contractual terms and obligations set forth in

said Master Redevelopment Agreement.

OFFERED BY:

SECONDED BY: AM é

I, Joseph P. Ambrosio, Esq., Secretary and certifying agent of the Sayreville Economic and

Redevelopment Agency, hereby certify that the foregoing Resolution was adopted at a regular meeting

PAL—

Joseph P. Ambrosio, Esq., Secretary

of the Agency held on February 26, 2015.
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AGENCY TO GO INTO EXECUTIVE CLOSED SESSION

WHEREAS, the Open Public Meetings Act, enacted October 21, 1975 permits a
public body to exclude the public from meetings or portions thereof wherein matters to be
discussed are exempted from the requirements of the Act; and

WHEREAS, the Act requires that prior to holding a meeting or portion thereof
from which the public is excluded the public body must adopt a Resolution in public that
provides for the holding of a private meeting; and

WHEREAS, the Sayreville Economic and Redevelopment Agency has
determined that a meeting should be held from which the public is to be excluded to
discuss subjects exempted under the Act; and

NOW THEREFORE BE IT RESOLVED by the Sayreville Economic and
Redevelopment Agency that it meet in Executive Closed Session, under the Open Public
Meetings Act, on to discuss:

Contract negotiations involving Waterfront Redevelopment Project; and
other matters involving property acquisition and contract negotiation and
litigation.

BE IT FURTHER RESOLVED that the minutes of the Executive Closed
Session shall be made available to the public after official action on the subject matter
has been taken.

OFFERED BY: Z)&'A/\ @ e - &
SECONDED BY: k e / // [ W

I, Joseph Ambrosio, Esq., Secretary and certifying agent of the Sayreville
Economic and Redevelopment Agency, hereby certify that the foregoing Resolution was
adopted at the regular meeting of the Agency held on February 26, 2015.

Joseph Am brosm Esq., Secretary




