[image: image1.png]A RESOLUTION OF THE SAYREVILLE ECONOMIC AND REDEVELOPMENT
AGENCY APPROVING EXECUTION OF REDEVELOPMENT AGREEMENT WITH
GILLETTE TOWERS IN CONNECTION WITH REAL PROPERTY LOCATED IN
BLOCK 330.04, LOT 1.01

WHEREAS, the Borough of Sayreville ("Borough") has been promoting the
redevelopment of certain real property identified as Block 330.04, Lot: 1.01 on the Borough's tax
map (the "Property"); and

WHEREAS, on October 22, 2009, the Sayreville Economic and Redevelopment Agency
(the “Agency”) adopted a Resolution approving a certain Redevelopment Agreement with
Gillette Towers; and

WHEREAS, Gillette Towers decided not to sign said Redevelopment Agreement and
filed suit against the Agency which commenced in the Superior Court of New Jersey, proceeded
in the Appellate Division, and ended with the New Jersey Supreme Court denying Gillette’s
petition for certification; and

WHEREAS, the Agency was successful in the Iitigétion at all three levels: the Superior
Court, the Appellate Division, and the New Jersey Supreme Court; and

WHEREAS, Gillette Towers has agreed to follow the New Jersey Redevelopment Law
and wishes to comply with the Agency’s procedures, rules and regulations; and

WHEREAS, Gillette and the Agency’s Subcommittee and professionals have met in
order to work out some modifications to the aforementioned Redevelopment Agreement; and

WHEREAS, Gillette has re-submitted its application before the Agency for consideration
to be designated the Redeveloper of the Property; and

NOW THEREFORE BE IT RESOLVED, by the Sayreville Economic and
Redevelopment Agency that the Chairperson is hereby authorized, upon advice of the Agency’s
professionals, to execute the attached Redevelopment Agreement with Gillette Towers, as
amended, which is on file with the Secretary of the Agency, and such other documentation
necessary to effectuate the said Redevelopment Agreement and this Resolution; and

IT IS FURTHER RESOLVED, subject to timely execution of said Redevelopment
Agreement in the form attached hereto by all parties, the Agency shall designate Gillette Towers

as the Redeveloper of the Property; and




[image: image2.png]IT IS FURTHER RESOLVED, that none of the approvals or designation contained in
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the said Redevelopment Agreement in the form attached hereto is fully executed by (illett:égz
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I, Joseph Ambrosio, Esq., Secretary and certifying agent of the Sayreville Economic and
Redevelopment Agency, hereby certify that the foregoing Resolution was adopted at a regular

meeting of the Agency held on March 28, 2013.

UJ oseph Ambrosio, Esq., Secretary
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FORM OF RESOLUTION

WHEREAS, N.J.S.A. 40A:5-4 requires the governing body of every local unit to have made an
annual audit of its books, accounts and financial transactions, and

WHEREAS, the Annual Report of Audit for the fiscal year ended December 31, 2011 has been
filed by a Registered Municipal Accountant with the Executive Director pursuant to N.J.S.A. 40A:5-6,
and a copy has been received by each member of the governing body; and,

WHEREAS, R.S. 52:27BB-34 authorizes the Local Finance Board of the State of New Jersey
to prescribe reports pertaining to the local fiscal affairs; and,

WHEREAS, the Local Finance Board has promulgated N.J.A.C. 5:30-6.5, a regulation
requiring that the governing body of each municipality shall by resolution certify to the Local Finance
Board of the State of New Jersey that all members of the governing body have reviewed, as a minimum,
the sections of the annual audit entitled “Comments and Recommendations, and,

WHEREAS, the members of the governing body have personally reviewed as a minimum the
Annual Report of Audit, and specifically the sections of the Annual Audit entitled “Comments and
Recommendations, as evidenced by the group affidavit form of the governing body attached hereto; and,

WHEREAS, such resolution of certification shall be adopted by the Governing Body no later
than forty-five days after the receipt of the annual audit, pursuant to N.J.A.C. 5:30-6.5; and,

WHEREAS, all members of the governing body have received and have familiarized
themselves with, at least, the minimum requirements of the Local Finance Board of the State of New
Jersey, as stated aforesaid and have subscribed to the affidavit, as provided by the Local Finance Board,
and

WHEREAS, failure to comply with the regulations of the Local Finance Board of the State of
New Jersey may subject the members of the local governing body to the penalty provisions of R.S.
52:27BB-52, to wit:

R.S. 52:27BB-52: A local officer or member of a local governing body who, after a
date fixed for compliance, fails or refuses to obey an order of the director (Director
of Local Government Services), under the provisions of this Article, shall be guilty
of a misdemeanor and, upon conviction, may be fined not more than one thousand
dollars ($1,000.00) or imprisoned for not more than one year, or both, in addition
shall forfeit his office.

NOW, THEREFORE BE IT RESOLVED, that the Governing Body of the Sayreville Economic
and Redevelopment Agency, hereby states that it has complied with N.J.A.C. 5:30-6.5 and does hereby
submit a certified copy of this resolution and the required affidavit to said Board to show evidence of
said compliance.

I HEREBY CERTIFY THAT}HﬁI/.S /S %TRUE COPY OF THE RESOLUTION PASSED AT THE

MEETING HELD ON %w
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seph P. Ambrosio, Executive Director





[image: image4.png]RESOLUTION OF THE SAYREVILLE ECONOMIC AND REDEVELOPMENT
AGENCY TO GO INTO EXECUTIVE CLOSED SESSION

WHEREAS, the Open Public Meetings Act, enacted October 21, 1975 permits a
public body to exclude the public from meetings or portions thereof wherein matters to be
discussed are exempted from the requirements of the Act; and

WHEREAS, the Act requires that prior to holding a meeting or portion thereof
from which the public is excluded the public body must adopt a Resolution in public that
provides for the holding of a private meeting; and

WHEREAS, the Sayreville Economic and Redevelopment Agency has
determined that a meeting should be held from which the public is to be excluded to
discuss subjects exempted under the Act; and

NOW THEREFORE BE IT RESOLVED by the Sayreville Economic and
Redevelopment Agency that it meet in Executive Closed Session, under the Open Public
Meetings Act, on to discuss:

Contract negotiations involving Waterfront Redevelopment Project; Jersey
Cooperage; VG Resources; Gillette; and other matters involving property
acquisition and contract negotiation.

BE IT FURTHER RESOLVED that the minutes of the Executive Closed
Session shall be made available to the public after official actig on the subject matter

has been taken _
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I, Joseph Ambrosio, Esq., Secretary and certifying agent of the Sayrevilie
Economic and Redevelopment Agency, hereby certify that the foregoing Resolution was
adopted at the regular meeting of the Agency held on March 28, 2013.

Joseph Ambrosio, Esq Secretary




