[image: image1.png]A RESOLUTION OF THE SAYREVILLE ECONOMIC AND REDEVELOPMENT
AGENCY (“SERA”) AUTHORIZING THE ACQUSITION OF MCUA LAND, SALE OF
SSA RESIDUAL LAND, AND SUBDIVISION APPLICATION

WHEREAS, the Middlesex County Utility Authority (“MCUA”) is the fee simple owner
of certain real property consisting of approximately 7.25 acres of unimproved, vacant land
located in the Borough of Sayreville ("Borough"), Middlesex County, New Jersey, designated as
Block 257.01, Lots 1.10 and 30.12 and a portion of Block 257, Lot 3.05, on the Borough tax map
(“MCUA Land”); and

WHEREAS, the MCUA Land is situated adjacent to an area of the Borough that the
Borough has designated as the "Waterfront Redevelopment Area" and for which the Borough
adopted a redevelopment plan, dated January 1999, and amended by Ordinance #76-09, adopted
on February 9, 2009; and

WHEREAS, the Borough intends to amend said Redevelopment Plan to include the
MCUA Land in the Waterfront Redevelopment Area; and

WHEREAS, SERA desires to acquire the MCUA Land in order to include the same to
the former National Lead site which is being redeveloped by Sayreville Seaport Associates, L.P.
(“SSA”™) pursuant to Master Redevelopment Agreement; and

WHEREAS, SSA shall have the primary responsibility for compliance with any and all
requirements of SERA under the attached Agreement of Sale and SSA shall be responsible to pay
for all hard and soft costs under said Agreement of Sale, including but not limited to the purchase
price of the MCUA Land, deposits, title insurance, survey costs, and recording fees; and

WHEREAS, SERA is the fee simple owner and, pursuant to that certain Ground Lease
Agreement dated September 25, 2008 between SSA and SERA, as amended, SSA is the
leasehold interest holder of certain real property consisting of approximately 1 acre of
unimproved, vacant land located in the Borough, designated as a portlon of Block 257.01, Lot 6
on the Borough tax map, (“SSA Residual Land”); and

WHEREAS, as additional consideration pursuant to said Agreement of Sale, SERA
desires to sell the SSA Residual Land to MCUA and SSA approves of same; and

WHEREAS, the Agency Professionals have reviewed the attached Agreement of Sale
and recommend execution of same; and

WHEREAS, in order to complete the transaction SERA will need to obtain subdivision
approval from the Sayreville Planning Board and SSA shall be responsible to reimburse SERA
for all costs associated therewith, including but not limited to application fees, professional fees,
survey and recording fees; and

NOW, THEREFORE, BE IT RESOLVED that the Sayreville Economic and
Redevelopment Agency hereby authorizes the Agency Chairman to execute the attached
Agreement of Sale for the acquisition of the MCUA Land and the sale of the SSA Residual Land
in substantially the form annexed hereto, subject to and contingent upon SSA being responsible
to pay for all hard and soft costs under said Agreement of Sale, including but not limited to the
purchase price of the MCUA. Land, deposits, title insurance, survey costs, and recording fees; and




[image: image2.png]IT IS FURTHER RESOLVED that the Agency Engineer and Agency Attorney are
hereby authorized to file application and appear before the Sayreville Planning Board to obtain
subdivision approval of the Property, provided that SSA establishes an escrow to reimburse
SERA for all costs associated therewith, including but not limited to application fees,
professional fees, survey and recording fees; and

IT IS FURTHER RESOLVED that CME Associates, the Agency Engineer, is
authorized to prepare the appropriate plans and descriptions necessary for said subdivision and
the Agency Attorney is authorized to prepare the necessary transfer documents; and

IT IS FURTHER RESOLVED that the Chairperson, Secretary and Agency
Professionals are hereby authorized and directed to take any action and to execute any documents

as may be necessary to cffecmate this Resolution. /
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SECONDED BY:

I, Joseph Ambrosio, Esq., Secretary and certifying agent of the Sayreville Economic and
Redevelopment Agency, hereby certify that the foregoing Resolution was adopted at the regular
meeting of the Agency held on February 28, 2013. .

Joseph Ambrosio, Esq., Secretary




