[image: image1.png]A RESOLUTION OF THE SAYREVILLE ECONOMIC AND REDEVELOPMENT

AGENCY AUTHORIZING THE AGENCY TO EXECUTE SETTLEMENT

AGREEMENTS AND GROUND LEASE IN CONNECTION WITH THE SAYREVILLE
WATERFRONT REDEVELOPMENT PLAN

WHEREAS, at the Sayreville Economic and Redevelopment Agency (“SERA”) special
meeting on April 5, 2012, SERA authorized the Chairperson to execute a Settlement Agreement
between SERA and SSA and a Settlement Agreement by and among Compx, the NL Companies
( together “NL”), Prudential Insurance Company of America, SERA, Sayreville Seaport
Associates (“SSA”) and Middlesex County (the “County”); and

WHEREAS, further negotiation between the parties have taken place since April 5,
2012; and

WHEREAS, SERA’s Counsel has presented the details of the changes which were
negotiated and recommends approval of same; and

WHEREAS, the SERA Counsel has presented the terms of the Settlement Agreement
among SSA, SERA and the County; and

NOW THEREFORE BE IT RESOLVED, by the Sayreville Economic and
Redevelopment Agency that the Chairperson is hereby authorized, upon advice of SERA’s
Professionals, to execute the Settlement Agreement between SERA and SSA, revised as
described by SERA Counsel, subject to final changes as the Chairperson may approve upon the
advice of the Agency Professionals; and

IT IS FURTHER RESOLVED that the Chairperson is hereby authorized, upon advice
of SERA’s Professionals, to execute a Settlement Agreement by and among Compx, the NL
Companies, Prudential Insurance Company of America, SERA, SSA and the County, revised as
described by SERA Counsel, subject to final changes as the Chairperson may approve upon the
advice of SERA’s Professionals; and

IT IS FURTHER RESOLVED that the Chairperson is hereby authorized, upon advice
of the SERA’s Professionals, to execute a Settlement Agreement by and among SERA, SSA and
the County, as described by SERA Counsel, subject to final changes as the Chairperson may
approve upon the advice of SERA’s Professionals; and

IT IS FURTHER RESOLVED that the Chairperson is hereby authorized, upon advice
of the SERA’s Professionals, to execute a Ground Lease between SERA and SSA for the Parcel
B property, as described by SERA Counsel, subject to final changes as the Chairperson may

approve upon the advice of SERA’s Professionals; and




[image: image2.png]IT IS FURTHER RESOLVED that this Resolution and the approval of the Settlement
Agreements and Ground Lease attached hereto will not become effective until SERA’s
Professionals have determined that all required parties have executed the above settlement
Agreements and SSA has paid NL $15,600,000.00; and

IT IS FURTHER RESOLVED that the Chairperson and SERA’s Professionals are
hereby authorized and directed to take any action and to execute any documents as may be

necessary to effectuate the aforementioned Agreements, Ground Lease, and this Resolution.
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I, Joseph Ambrosio, Esq., Secretary and certifying agent of the Sayreville Economic and
Redevelopment Agency, hereby certify that the foregoing Resolution was adopted at the special
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/ Joseph Ambrosio, Esq., Secretary

meeting of the Agency held on May 3, 2012.
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AGENCY TO GO INTO EXECUTIVE CLOSED SESSION

WHEREAS, the Open Public Meetings Act, enacted October 21, 1975 permits a
public body to exclude the public from meetings or portions thereof wherein matters to be
discussed are exempted from the requirements of the Act; and

WHEREAS, the Act requires that prior to holding a meeting or portion thereof
from which the public is excluded the public body must adopt a Resolution in public that
provides for the holding of a private meeting; and

WHEREAS, the Sayreville Economic and Redevelopment Agency has
determined that a meeting should be held from which the public is to be excluded to
discuss subjects exempted under the Act; and

NOW THEREFORE BE IT RESOLVED by the Sayreville Economic and
Redevelopment Agency that it meet in Executive Closed Session, under the Open Public
Meetings Act, on to discuss:

Litigation with Gillette Enterprises; Litigation with NL Industries, Inc.;
Litigation with Edison Wetlands/ NY/ NJ Baykeeper; contract

negotiations involving Waterfront Redevelopment Project; contract
negotiations with PRC; and other matters involving property acquisition
and contract negotiation.

BE IT FURTHER RESOLVED that the minutes of the Executive Closed
Session shall be made available to the public after official action.on the subject matter
has been taken.
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I, Joseph Ambrosio, Esq., Secretary and certifying agent of the Sayreville
Economic and Redevelopment Agency, hereby certify that the foregoing Resolution was
adopted at the special meeting of the Agency held on May 3, 2012.
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seph Ambrosio, Esq., Secretary




